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THE FINANCIAL SITUATION. 

The Secretary of the Treasury has announced this week 
that his device for refunding has accomplished its work. 
More registered bonds have been presented for extension 
than the limit set. Thus a matter that Congress quarreled 
over all its last session and very nearly succeeded in so 
ootching as to disturb the entire commercial activities of 
the country, has been at merely a nominal cost, quietly 
arranged and ina way which serves best every interest 
concerned. 

Asa sense of elation pervades the community over the 
result, of course Wall Street reflected that condition. 
The announcement of Mr. Windom that the limit set had 
been reached was responded to by a new rise in prices all 


along the list, and as the week closes the tone is still: 


Strong and confident. There is much talk, as there has 
been after each previous advance, of the tumble 
which must necessarily follow. But there is such 
a basis of real strength for higher market values 
of good properties that the lighter weights are 


carried along without material reaction. A ‘fresh advance 
only raises anew the question, where and when will it 
end? The bolder operators laugh in reply, while the 
more timid realize their profits; but the latter quickly buy 
in again as the market begins to run away from them. 

The truth is, first-class properties have been very largely 
withdrawn from the street and locked up by investors. 
Hence every speculative sale makes it more difficult to obtain 
them to cover, while the purchase pushes up the price. 
Besides that, the whole community seem to have money 
to invest, and are eager buyers on any decline in values, 
This fact, and the continued increased earnings—not 
quite so universal, but general—the excellent and constantly 
improving business in progress in almost all departments 
of trade, the promising outlook for the crops, and the 
abundance of capital offering in the loan market, seem te 
furnish every favorable condition necessary for a buoyant 
market. 

As may be judged from the foregoing statements, 
money continues in abundance, and can readily be bor- 
rowed on most any security. All the present indications 
point to a continuance of this condition. Banks find it 
difficult to employ their balances at anything like satisface- 
tory figures. New railroad enterprises and loans by old 
established companies are offered to the public almost 
daily, and the avidity with which they are accepted 
proves that capital is so abundant that it is difficult 
to find employment for it. The money currents, 
however, which have of late set so strongly from the in- 
terior towards this center, have been in a measure arrested. 
At New Orleans the rate for commercial exchange is down 
to par @ 25 cents per $1,000 premium against $1 25 last 
week. At Chicago it is down to par, after being 50 cents 
per $1,000 premium early in the week, but at St. Louis 
there appears to be a greater abundance and the rate has 
risen to 75 cents per $1,000 premium. This indicates a bet- 
ter demand for money at most points in the interior, prob- 
ably resulting from increased activity in business. If 
this demand continues we may look for a light move- 
ment of currency to this point. But there is little dan- 
ger of any scarcity here. The associated banks were 
never so full of gold as they now are. The deposits have 
reached an unprecedented sum, and are for the first time 
in the history of the banks above the amount of loans. 

The Txeasury operations for the week have resulted in 
the small gain of $680,877, for the first time in many 
weeks, this being the amount of payments in excess of re- 
ceipts, exclusive of transfers of $1,400,000 gold from San 
Francisco. This gain is mainly caused by the drawing of 


exchange to the amount of $1,000,000 on San Francisco 





for two of our city banks, and also drawing $650,000 ex- 
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change on Philadelphia. The payments by the Assay Office 
for domestic and foreign bullion amounted to $228,410 for 
the week. The daily receipts by the Treasury for customs 
have been as follows. 


en 
































Consisting of— 
wate. metties. ii U.8. | Silver | Silver 
| : Notes. | Dollars.) Certificates. 
May 20....| $407,955 87| $174,000) $14,000] $...... $215,000 
“ 21....|' 464,819 41 270,000} 10,000} 2,000} 184,000 
“ 23....| 486.508 45) 218,000) 11,000] ...... 249,000 
“ 24....| 429,950 16] 178,000} 15,000} 1,000) 236,000 
“ 925....|- 278,837 65} 130,000] 7,000} ...... 143,000 
“ 26....|. 317,965 67/ 184,000} 14,000] ...... 120,000 
‘Total...| $2,386,037 21| $1,154,000| $71,000] $3,000! $1,147,000 
The following table shows the net Sub.Treasury move- 


ment for the week ending the 26th, and also the receipts 
and shipments of gold and currency reported by the 
principal banks of this city. Last week’s bank state- 
ment doubtless very nearly reflected the actual condition 
and in view of the facts now presented we may look for a, 
falling off in the reserve. 


























Into Banks. | Outof Banks} Net. 
Treasury operations, net .......) $.......... $680,877; “$680,877 
Interior movement.............. 1,663,000; 1,245,000 418,000 
EE $1,663,000! $1,%25,877| *$262,877 
 * Loss. 


The interior movement shown above embraces all the 
receipts and shipments of gold and currency reported to 
us by the banks for the week ended the 26th, as follows. 











Receipts at and Shipments from N. Y. Received. Shipped. 
Currency .....--------+--+2 e+ ee ee ee ee eee. $1,651,C00 $220,000 
GOI .....----- 22 eee ee teen eee eect ee eee ee 12,000 1,025,000 

Total ......-.-..--.-. -----.------+--- $1,663,000 $1,245,000 











The Bank of England gained £111,000 bullion for the 
week. The Bank of France reports an increase of 8,625,- 
000 francs gold and 2,325,000 francs silver. The Bank of 
Germany: gained 17,540,000 marks. The following shows 
the amount of bullion in each of the principal European 
banks this week, and at the corresponding date in 1880. 



































May 26, 1881. May 27, 1880. 
Gold. Silver. Gold. Silver. 

£ 2 2 £ 
Bank of England........ B5,.BSB GOO). ccccccccces EN. nconccctces 
Bank of France.......... 24,985,232 /49,859,030)|32,417,265/419,353,166 
Bank of Germany ....... 9,363,005/19,812,982)| 9,885,666)19,771,334 
Total this week.......... 60,301,749|69,672,012/|69,841,231/69,124,500 
Total previous week..... 59,601,499/68,948,262169.770,9E2|68.588,746 





The above — and silver division of the stock of coin of the 
of Germany is merely popular estimate, as the Bank itself gives 
Ru ore he ey on y that point. 


Foreign exchange was advanced early in the week, but 
this was mainly due to the natural reaction after the fal] 
last week. The rates were barely steady on Wednesday 
and Thursday, and re-acted slightly Friday, and there was 
a little better supply of bills drawn against purchases of 
railroad securities for foreign account. There is a small 
margin of profit for cable transactions, as will be seen by 


the following. 





May 23. May 24. May 25. May 26 May 27. 





N.Y. 
prices. 
118% 
105% 
5036 
108% 
145 
15134 
505g 


Lond’n 
prices.* 
117°73 
104°11 
50°35 
105°57¢ 
145°416 
151°90 
29°79 


Lond’n| N.Y. 
prices.* prices. 
117°21 | 1175¢ 
103°23 | 105 

50°10 | 50% 
105°57¢| 10814 
145°95 | 14544 
152°27 | 15134 
2943+; 59 


N.Y. 
prices. 
11734 
101%, 
504 
10834 
145 
151g 
593¢ 


Lond’n 
prices.“ 
117°24 
104°35 

50°35 
105°05+ 
144°97 
152°27 
28°94+ 


Lond’n| N.Y. 
prices.* prices. 
117°24 | 117% 
104°23 | 105 

£0°83 | 50% 
{05°573) 19834 
144°97 | 145 

151°66 | 151% 
29°31+| 58% 


N.Y. 
prices. 
117% 
104% 
50% 
L084 
146 
1515 
5054 


Lond’n 
prices.* | 
-| 116°76 
.| 104°13 
50°61 
.|105°35; 
.| 145°40 
.-| 15171 
| 20°85+ 























Exch’ge, 
cables. 4°85l¢ 4°8645 4°86% 


* Expressed in their New vous papnvetens. 
+ Reading ~ _— of $50, par valu 
t Ex-intere 
OTE. ~The ™ York equivalent is based upon the highest rate for 
gable transfers, which ordinarily coversnearly all charges, such as 
juterest, insurance and commissions. 

















4°86% 4°864¢ 
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After the announcement that the limit of registered 5g 


which could be extended had been reached, the Govern- 
ment bond market became dull, but later it was more 
active, and the demand now is chiefly for the 4s for invest- 
ment. The supply is so light that any inquiry for 
moderately large amounts serves to advance the price, and 
the 4 per cents are now selling at the highest figures ever 
recorded. 





THOMAS A. SCOTT AND TRUNK-LINE 
MANAGEMENT. 


With the death of Thomas A. Scott the country loses a 
man of peculiar enterprise and activity, shrewd and quick 
of judgment, and yet extremely venturesome, the impress 
of whose character is clearly seen in the most comprehen- 
sive system of railroads united in one corporation in the 
United States, or indeed in any country. He was, as our 
readers know, at one time deeply interested in the roads 
of the South, was for a brief period in 1871-2 president 
of the Union Pacific, and later, for many years—almost up 
to the closing days of his eventful life—was the heart and 
soul of the Texas & Pacific undertaking. Yet with none 
of these is his name likely to be linked in the future. It 
is in the Pennsylvania—that great corporation with which 
he was identified for well nigh thirty years of his active 
career—that one must seek the chief results of his life- 
work. It is this company that gave him fame, and it is 
with this company that his name will always be asso- 
ciated. 

It would be difficult to proportion justly between Scott 
and J. Edgar Thomson, who died seven years before, the 
praise that is due to the two men who were mainly instru- 
mental in bringing the Pennsylvania up to its present 
splendid dimensions. Even while Thomson was still alive, 
Scott was accredited with some of the Pennsylvania's most 
noted schemes, and the aggressiveness which was at one 
time so distinctive a feature in the company’s doings, it is 
believed by many should be attributed principally to him. 
Such a belief is natural, inasmuch as to Scott were left all 
the details of a plan and the work of its execution, 
Thomson hardly ever showing his hand. It is likely, 
however, that both men should share in the honor of 
having made the Pennsylvania what it is. The two seem, 
in fact, to have been peculiarly suited for supplementing 
each other’s gifts. Thomson was great at planning— 
skilful in laying out operations and devising projects— 
while Scott was an efficient organizer and had large 
executive ability, and was therefore of material assistance 
to Thomson. On the other hand, Thomson, while not 
content to stand still, was yet cautious, and thus he was 
enabled to render important service in holding Scott in 
check, who with his spirit and daring was inclined to be 
rash and impulsive. During the declining years of 
Thomson’s life, when probably Scott’s ascendancy over 
him became more marked, there is to be observed a de- 
parture from the conservative policy which had previously 
distinguished the company’s progress, and to this, it is not 
unlikely, are we indebted for the extravagance and even 
recklessness with which the company’s plans were at that 
time carried out. 

But it is not our intention in this place to make any 
estimate of Scott’s character. Our purpose was merely to 
call attention to a single thought that suggests itself in 
thinking of his work, and that is, the difference in the 
methods pursued by the organizers of the three great 
trunk lines in building up their traffic. What Vanderbilt 
did for New York through the Central, and Garrett has 
| done for Baltimore through the Baltimore & Ohio, Thomson 
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and Scott did for Philadelphia through the Pennsylvania, 
Yet, as remarked, the methods pursued were widely differ- 
ent. All were imbued with the same idea, namely, that in 
order to make sure of a share of the immense business 
that the West and Northwest were opening up, it was 
essential that their lines should be extended beyond the 
limits of their respective States and be made to embrace 
other lines: in other States and form continuous and un- 
broken routes to the leading cities of the West.- This 
was necessary not only that a hold might be obtained on 
that business, but that it might be carried as economically 
as possible and at the smallest expense per unit of traffic. 

Recognizing this necessity, and determined not to be in 
subjection to it, Vanderbilt set about to devise means of 
meeting it. But with his usual shrewdness and circum- 
spection he was bound that the end should be reached 
without endangering the money he had already invested 
in New York Central. So he acquired the Lake Shore 
property, not by lease to the New York Central or by a 
guarantee of any-kind, but by the purchase of stock. The 
road was immediately improved and placed in first-class 
condition, and has ever been a valuable feeder to the Cen- 
tral. It gives a direct line to Chicago, and touches Cleve- 
land, Toledo, and a host of minor points by the way, afford- 
ing large accessions of traffic, which is transferred in good 
part to the Central at Buffalo. In the same manner the 
Michigan Central was acquired, and later the Oanada 
Southern. It is supposed also that the Central has an 
additional hold on the Chicago business by virtue of the 
interest of the Vanderbilts in the Chicago & Northwestern. 
Thus without involving the Central to the extent of a 
single dollar (the interest on the Canada Southern new 
mortgage bonds was in 1878 guaranteed for twenty years, 
but the Central has had to pay nothing on this account, 
nor is it likely that it ever will, as the road is earning 
dividends on the stock,) the traffic of its leading tributary 
lines has been assured to it beyond the power of rival lines 
to take away. As a consequence, the Central was able 
to pay full 8 per cent on its large capital during all the 
years of depression, while other lines had to reduce their 
dividends or suspend them altogether. This it could not 
have done if it had been in any way bound on the stock 
of the Lake Shore or the Michigan Central, which were 
able to pay very little for some years after 1873. 

Having the same purpose in view, the Baltimore & Ohio 
managers followed a plan of operations in many particulars 
dissimilar to that of the Central. They could not secure 
to their road the business of connecting lines in the way 
adopted by the Central, so they had to give interest or 
rentai guarantees. Yet there was no trace of recklessness 
in these guarantees; they were in most cases moderate, 
and though for a time they entailed a loss on the company, 
which had to be made good out of net earnings, this was 
more than compensated for by the increased business 
which the leased lines brought to the main road. At the 
present time, with a single exception, these lines are all 
profitable in themselves. Among the first acquisitions 
were the various roads in Ohio—the Sandusky Mansfield 
& Newark, the Central Ohio, the Newark Somerset & 
Straitsville—affording connection with Lake Erie and 
draining besides a rich territory. The basis on which 
the Baltimore & Ohio obtained possession of two of these 
was the payment of a percentage of the gross earnings— 
on the Central Ohio the percentage was 35 and on the 
Newark Somerset & Straitsville 30 per cent. In the case 
of the Sandusky Mansfield & Newark the rental is a fixed 
sum per annum, which on the present earnings is consider- 
ably less than 30 per cent, 








comeneeiateken 


The Baltimore & Ohio & Chicago (which gives the Bal- 
timore & Ohio a line to Chicago) was not built till later, 
and the only liability that the company has incurred on 
that account is the payment of interest on the bonds issued — 
on the line. For the last two years the road has earned 
more than enough to meet its interest. The Pittsburg & 
Connellsville, which taps the rich manufacturing district of 
Western Pennsylvania, was added to the Baltimore & 
Ohio system towards the close of 1875, the Baltimore & 
Ohio agreeing to pay the interest on the debt. Until 
1878-9 there was a deficit, but in the last fiscal year there 
was a surplus of $332,969 above all expenses and the full 
interest on the debt. As to the Marietta & Cincinnati and 
the Ohio & Mississippi, these, through the receiverships, 
are both operated in the interest of the Baltimore & Ohio 
and give it direct lines to Cincinnati and St. Louis. To 
the former the company has made large advances of 
money, and if the property should be foreclosed it would 
probably pass into its hands. The Ohio & Mississippi is at 
present controlled through the Receiver, Mr. John King, 
Jr., who is the First Vice-President of the Baltimore & 
Ohio. Whether the company has also a foothold by stock 
or bond ownership, isnot known. It is to be observed that 
while the Baltimore & Ohio went further than the Central, 
which assumed nothing whatever on behalf of connecting 
lines, it never went beyond a guarantee of interest on the 
debt—there was no guarantee of anything on the stock of 
an acquired road. Yet notwithstanding this, and notwith- 
standing also that its stock is very smaH—it is only about 
142 millions, or but 44 millions above what it was twenty- 
eight years ago, in 1853—the company was compelled to 
cut down its dividends temporarily in 1877-8 to 74, from 
10, the former rate, and which is now again being paid, 

The Pennsylvania carried on operations on a much more 
extensive scale. Not only that, but a certain recklessness, 
as already said, characterized its work of expansion. It 
was not content with a single line to any one 
point—it must needs get possession of the parallel 
lines too. Thus it has duplicate roads to both 
Chicago and St. Louis. In this respect it is unlike 
either the Central or the Baltimore & Ohio, which 
selected some one line as a feeder, developed their traffic 
by means of that, and let all competing lines severely 
alone. Then the terms upon which it acquired the new 
properties were usually exceedingly onerous. Even now, 
after the revival of business, and when all roads are 
making larger net earnings than ever before, there are a 
number that are still a burden tothe company. In almost 
every case it had to agree to the payment of a fixed 
annual sum greatly in excess of the earning capacity of the 
leased road for a long time tocome. It is not necessary to 
specify instances—almost any one can readily recall several 
of them. It guaranteed not only the interest on the debt, 
but very frequently large dividends besides on the stock. 
Under these circumstances it had to meet a large annual 
deficit on its leased lines, and this called for a heavy draft 
on its net earnings. During the years of business prostra- 
tion this difficulty increased and became more serious, and, 
after having paid 10 per cent dividends for some years, it 
was forced to come down to 8 per cent in 1875 and 1876, 
and during the next three years paid only 10 per cent 
altcgether. With the revival of business there was of 
course a rapid improvement, and the leased lines made 
great strides. forward, so that they are now a source of 
profit. The company has consequently been enabled to 
resume regular dividends, and is at present paying 4 per 
cent semi-annually. 

Now, it may be said that the fact that the leased lines 























ee 


_— | THE CHRONICLE. 


(Vou. XXxn, 





— 





have, as a whole, become profitable, demonstrates the 
wisdom of acquiring them. In reply, it must be urged 
that the profit on them would be greater if some of the 
duplicate lines which are still operated at a loss had never 
been acquired. But even were the lines alj profitable 
now, there would yet remain great doubt as to the wisdom 
of the policy that acquired them. The captain who, having 
overloaded his ship, takes her to sea and places her at the 
mercy of the elements, and, through a fortuitous circum- 
stance or a miracle, succeeds in bringing her safely to 
port, may congratulate himself on his good luck, but he 
can hardly assume that he has followed asafe course. We 
do not wish to have it inferred that the Pennsylvania was at 
any time in danger of being wrecked, yet it took upon 
itself unusual and unnecessary risks, and its stockholders 
suffered the consequences in a loss of dividends. 

Mr. Scott was, therefore, evidently a man of an extreme- 
ly sanguine temperament. We can only compare him in 
this respect with Franklin B. Gowen of the Reading. 
Both had the same object in view—each desired to place 
the traffic of the road which he represented on a perma- 
nent basis. To accomplish this it was necessary for the 
Pennsylvania that it should spread its arms out in various 
directions and lay hold of additional business. This was 
necessary, we say, and therefore there could be no 
objection to expansion. But the point is that the 
idea was too greedily pursued and too extravagantly 
carried out. In the same way we might urge, in extenua- 
tion of Gowen’s action, that the Reading being chiefly 
dependent upon coal traffic, it was necessary to guard 
against the coal lands’ passing into the control of a rival 
corporation. But, waiving the objection to going into 
another sphere of business, it still remains true that there 
‘was no wisdom displayed in carrying the purchase of the 
dJands to the extreme to which it was carried. No one 
doubts that the coal lands will ultimately become valu- 
able, but that does not help the Reading to bridge over 
the present deficit. 

There is a great lesscn in all this, and one which it is 
wise to recall, and wiser yet to heed at the present 
moment. We have, however, no admiration for that dead 
conservatism which spends itself in croaking over the 
Scotts and Gowens of the world; like the hermit crab it 
would rather live in another’s cast-off shell than build for 
itself. And yet while enterprise is essential and an air of 
rashness inseparable from it, sooner or later accounts must 
be balanced, and the balance sheet is the inevitable test. 
A corporation no more than an individual can go on 
forever increasing its promises to pay. The Pennsyl. 
‘vania’s magnificent resources carried it through, but it 
was saved as by fire; while the Philadelphia & Reading, 
being not so strong, succumbed. Evidently, a policy 
more guarded would have benefited both—aggressive of 
course, but not reckless. 








BI-METALLISM AND FREE TRADE. 

Now that the Monetary Convention at Paris has taken 
a recess until June 30, it may be of service to refer to a 
point brought out by a Boston correspondent in a letter 
to us some weeks ago, and since then taken up and further 
enlarged upon by M. Emile de Laveleye. We refer to 
the tendency on the Continent towards a policy of pro- 
tection as opposed to free trade, and the direct connection 
clearly traceable between this and the dembdnetization of 
silver. 

English statesmen have with reason attributed the won- 
derful commercial prosperity of Great Britain for the 
thirty years prior to 1873, in very great part to the opera- 





—= 
tion of the principle of free trade. England’s influence 
and example backed by these results, extended to other 
countries, and the drift of the commercial policy of all of 
Continental Kurope and of British Colonies everywhere, 
twenty years ago, was towards the practice of free trade 
to the utmost limit of their circumstances. France, under 
the rule of Napoleon III., was led by Mr. Cobden to make 
a commercial treaty with England that went far towards 
substituting the principle of reciprocity for the highly 
protective or prohibitory principle of the French genera] 
tariff, which also was materially modified in the same dj. 
rection; and this opened the way to commercial treatieg 
between France and other Powers. 

But Germany, flushed with success in war, and having 
collected $1,000,000,000 as a war fine from France, thought 
to become financially and commercially as great as the 
British Empire by copying the least important and 
least effective of all its features of monetary policy, its 
gold standard of money, and changed her coinage laws ip 
1872-3 to accomplish that result. After selling at great 
loss much of her old silver, and losing by the operation of 
laws of exchange—which experience proved to her are 
above her statute laws—a great part of the gold procured 
at so great cost, Germany discovers now that she had not 
England’s opportunity of 1816 for the adoption of the gold 
standard and that she had not any one element of England’s 
ability to maintain money payments on that standard—her 
success in war affording no assistance therein; and to-day 
Germany stands (if we may credit the report of the words 
of her representative at the Monetary Conference in Paris) 
in a position of monetary dependence upon London 
bankers, compelling her to “retain a monetary system 
“analogous to that of England, because London is the 
“place where German accounts are. liquidated.” 

Thus Germany legislated the gold standard and mone. 
tary chaos followed. One nation can kindle a fire of mis 
chief that ten other nations cannot stay in its destructive 
course. 

But if Germany cannot undo the mischief which her mis- 
take has done the world, she resolves at least to save herself. 
M. Laveleye shows very clearly the dilemma in which she 
as well as the rest of the Continent is placed. England is 
the world’s commercial centre, consequently the precious 
metals flow there. With a rise in the interest rate to 3 
per cent, London draws in ordinary times what it will of 
gold. But at Berlin, for instance, the rate last autumn had 
to be raised to 5 and 6 per cent, and even then it did not 
wholly stop the current. So the question arises among the 
Continental nations, How can they best preserve the gold 
they have and need? Can they do it better by raising the 
rate of discount or raising the tariffs? 

With the issue thus presented Prince Bismarck concludes 
that he will abandon the policy of extending foreign trade 
by low and reciprocal duties, and announces his faith in 
the principle of protection to home industries, and in the 
practice of collecting every possible part of the necessary 
revenue from external duties, and reducing all domestic 
imposts. England’s market in Germany for her produc- 
tions must be closed up, so far as can be ; and what she is 
able to sell to Germany in spite of the tariff, she must pay 
the duties on, for Prince Bismarck says the dearly- _ 
bought gold must be saved, and further, as he claims 
that the foreign producer and not the domestic consumer 
pays the duty, internal taxation will be lessened. 

For the same reasons France has just made a revision 
of her general tariff, providing for many enhanced duties. 
French producers generally demand the principle of pro 
tective tariff. They are sufficiently numerous and influ 
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ential, it seems, to prevent the renewal of the commercial 
treaty with England, except upon terms far more favor- 
able to French industry than were allowed by the Cobden 
treaty. 

M. Laveleye suggests also that Italy, when she sees the 
400 millions which she wishes to borrow, to replace her 
forced currency, leaving for London, will take the same 
course. The usual negotiator of commercial treaties, Mr. 
Luzzati, did not hesitate to declare it to the Italian Parlia- 
ment, ith of February last, in responding to the menaces 
of the Saturday Review, which had said: “ England, 
France and Germany will combine to defend their gold, 
which Italy would take away from them.” Russia, to 
accomplish a restoration of the value of the rouble, and 
replace a metallic circulation, and retain the gold that 
she produces, has already considerably augmented her 
customs tariffs, and she exacts the duties in gold. Austria 
has done the same. 

In a word, the tendency of opinion in all the nations of 
Continental Europe which are or intend to be specie 
paying, except Belgium, Holland and Switzerland, is 
toward increased customs duties, both as a relief from 
internal imposts and as a check to the flow of gold. 

Thus it is that the popular inclination toward reciprocal 
low duties and free trade, so strong twenty years ago, 
and which increased until after 1875, is now giving place 
to the new feeling for protective duties. The changed 
feeling took its rise when business became depressed 
and the suffering merchants and manufacturers looked 
about fora remedy. It was supposed all would be well 
again when trade revived. There was a marked revival 
in 1880, yet as it only tended to make the struggle for 
gold more marked, these commercial and producing inter- 
ests, and work-people generally, continued to suffer. 

Now the cry is, “away with the free trade that is work- 
ing our ruin; give us protection.” 

If the signs of the times are read as truly at present 
as they were two years ago, England will pay dearly 
during the next few years for her resistance to the bi- 
metailic aceord which needs only her adhesion to ensure 
its success and great resulting blessings. She is losing 
her trade and causing a. wall of customs tariffs to be 
built up around what have been her markets. Just now 
the Eastern markets suffice, but what if the result of 
the failure of the Monetary Conference shall be to drop 
silver to 45d. per ounce, asin 1876? How many mills 
can then afford to-sell their cloths and yarns to be paid 
for in rupees and dollars ? 

In 1878 France was content to do nothing and hold an 
“attitude of expectancy” as England is now. In 1881 
it is a vital thing to France that something be done to re- 
lieve her great industrial interests from their peril. She 
invites England to a step of mutual benefit, England 
declines. France is not poor. She is rich and prosperous, 
but in danger. Will she not take such steps as will most 
effectively protect herself? We shall be surprised if a 
few years hence England shall not be even more a sup- 


pliant for the co-operation of other nations than they are 
to her now. 











TAXATION OF NATIONAL BANK STOCK. 

On the subject ef State taxation of bank shares there 
have been several Federal decisions reported during the 
past month. So far as they go, all of them favor the 
State side of the question, and yet, though of considerable 
ra no very material point appears to be covered by 
them. 


Prominent among these decisions is one just announced by 





- 
a 


the Supreme Court, in German National Bank vs Kimball . 
Apparently the mode which prevails in several of the 
States by which the tax on the shares is paid by the bank 
in a gross sum and collected in turn from the shareholders, 
was employed in this case; at all events, the bank, not an 
individual shareholder, was the complainant. The ground 
of complaint against the tax was, not that the law of the 
State (Illinois) necessarily made discrimination against 
national banks, but that the modes of valuation adopted 
were unfavorable to them. For this reason, and relying 
on the former decisions of the court, the bank asked that 
the collecting officers might be enjoined, But the court 
says that as a general rule one who asks an injunction 
against a tax must first pay so much of the tax assessed as 
is lawful and just; and declares that its former decisions 
allowing injunctions were founded on special and excep- 
tional reasons. For the future, and in ordinary cases, 
whoever wishes to resist a tax on bank shares, because 
excessive or unequal, must pay or tender the just or equal 
tax. 7 

In a case presented in the Circuit Court the assessment 
was made under a law of this State, passed in 1880 
(Chap. 596), which prescribed a different system for the 
taxation of banks and banking capital from that applicable 
to most other corporations. And the complaint urged 
was that an exemption had been granted to stockholders 
in other corporations (by Chap. 542 of the same year) 
from taxation on their shares, which rendered the assess- 
ment on bank shares unjust and unequal. Observe that the 
laws, taken together, did not discriminate between different 
kinds of banks, but did discriminate (unlawfully, as was 
claimed) against banks as compared with most other com- 
panies; but the Circuit Court sustained the tax, declaring 
that it was not the true effect of the law of 1880 (Chap. 
542) to confer any exemption from individual taxation 
upon shareholders in ordinary companies such as the act 
embraces. 

It remains to mention a decision of the Circuit Court. in 
Ohio. Here, again, the complaint was by a national bank, 
and the fault found was that the tax officers of the State 
had summoned the cashier of the bank to appear before 
them with the books of the bank and show to them the 
amount of moneys on deposit, in order that they might 
assess such deposits for taxation. But the Circuit Court 
refused to interfere with this proceeding, saying that it is 
not unlawful for a State court to issue compulsory process 
requiring the officers of a bank to make a disclosure of its 
deposits in aid of assessment of a proper tax. 





FRANCE AND TUNIS. 


The invasion of the territory of the Bey of Tunis by an 
army of France is at the present moment a disturbing 
element in European politics, The outlook is not alarm- 
ing, but has a certain interest to all the Powers of Europe. 
By Russia alone the affair is regarded with indifference; 
by Germany and Austria it is regarded with a kind of 
qualified delight; but it has given serious offence to Tur- 
key and Italy, and in the British Isles, for the first time in 
more than a quarter of a century, there exists an anti- 
French feeling which finds free and full expression in Par- 
liament and through the newspaper press. 

These different views are wholly the result of different 
interests. What matters it to Russia what becomes of 
Tunis? It makes really no difference to her whether that 
outlying Province of the Turkish Empire is ruled by the 
Frank or by the Turk; and certainly as between the 
Frenchman and the Italian, in that ancient Bay State, she 
has no cause to interfere. Austria is somewhat differently 
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situated—she has some interests in the Mediterranean; but 
with the French in Tunis, it is permitted to her to indulge 
the thought that she will find it less difficult to confirm her 
hold on Bosnia and Herzegovina, and even to make further 
encroachments on Turkish territory when the favorable 
moment shall have arrived. Germany is even less directly 
interested than Austria; and Prince Bismarck is not the 
man to grudge France aslice of African territory, if it 
will only give her a reasonable amount of mental occupa- 
tion and divert her thoughts from Alsace and Lorraine. 
Italy has long had interests in Tunis; and the descendants 
and successors of the Roman conquerors of Carthage are 
hardly to be blamed, if in their calculations regarding the 
future, and looking forward to the ultimate dismember- 
ment of the Turkish empire, they have been yielding to 
the conviction that Tunis would fall to their lot. 

It cannot be said that the rights or interests of Great 
Britain are im any way directly affected by this French 
movement; but the British are angry or affect to be 
angry because they see or believe they see in 
this action a policy which is a wilful interference with 
treaty rights, together with a violation of promises and 
pledges, recently, repeatedly and solemnly made. For 
over a generation, as Mr. Gladstone a few days ago put it, 
France and England have worked hand in hand in their 
endeavors to preserve the integrity of the dominions of the 
Sultan. They fought together in the Crimea; and during 
the dark and doubtful days which preceded and extended 
over the period ef the Berlin Conference, it was understood 
that they were still in perfect sympathy. 

For these reasons there is much in the present attitude 
of France which is fitted to give alarm to the Turks, to 
irritate the Italians, and to fill the British with suspicion. 
It is well to bear in mind that Tunis is a dependency of 
the Ottoman Porte, and not an independent State. It is 
true that the ties which bind the province to Constanti- 
nople are of a peculiar kind. For some centuries it shared 
the fate of the rest of the Barbary States, and was ruled 
like other distant provinces of the Turkish empire. Fora 
time, during the eighteenth century, its destiny was linked 
with Algiers. In 1871 the Sultan renounced all claim to 
tribute ; and since that time the Bey has had absolute 
power in all internal affairs. He has had his own army. 
But many things remained to remind the Bey and his 
people of the Sultan’s supremacy. The Bey must receive 
his investiture from Constantinople. He must not declare 
war, or conclude peace, or cede territory, without the Sul- 
tan’s consent. The Sultan’s name must appear on the 
coinage ; and the army of the Bey must always be at the 
disposal of the Imperial government. It results from this 
state of things that the Sultan has direct interests in Tunis, 
that he has a right to protect these interests, if he can, and 
that, if he cannot protect them, he has a right to appeal to 
Hurope, and demand the needed help. 

What then is the present situation? To right some 
real or imaginary wrong, France has dealt directly with 
the Bey of Tunis, and ignored the Sultan. A treaty has 
been concluded between them; and such are its provisions 
that the Bey, his people, and his territory, are brought 
under the protectorate of France. France, it appears, 
claims the right to occupy such territory as she may deem 
necessary for the maintenance of order, and the security 
of the frontier and the coast; guarantees to the Bey 
security of person, State and dynasty, with the mainten- 
ance of actually existing treaties between the so-called 
Regency and the European Powers; forbids him to con. 
clude any new international convention without her con- 
sent; assumes the diplomatic control of the affairs of Tunis 
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abroad, with the management of the finances at home; 
demands a war indemnity and forbids the importation of 
arms. Such is the substance of the treaty reported 
to the French Chambers by the Minister of Foreign 
Affairs, and of which no contradiction or qualification has 
yet been made. 

Such a treaty proceeds on the assumption that the Sul. 
tan has no rights in Tunis—at least no rights which France 
is bound to respect. It shows that France, when her own 
interests are at stake, and when she thinks she may act 
with impunity, can, without any compunction of consci- 
ence, set her foot on treaty obligations. It is not denied 
that she had a right to protect her colonial frontier, and to 
adopt satisfactory measures for the same. That, however, 
is no longer the question. In what was declared to be an 
effort for self-protection, she has willingly allowed herself 
to drift into conquest and virtual annexation. It is not 
wonderful that the feeling of indignation produced in Italy 
should have been such as to bring about a Cabinet crisis 
and an actual change of ministry. At the same time we 
can well understand why the London Times should feel 
emboldened to denounce the conduct of France as 
“unworthy of any State which professes to be guided in 
‘its international relations by the ordinary rules of 
“ morality.” 

The chances are, however, very remote that anything 
will be done to interfere with the intentionsof France. Of 
course the Powers will not unite for the purpose of pre- 
serving between Tunis and Constantinople a relation 
which, after all, has for some years, at least, been only 
nominal. The presumption is that Italy will quiet down 
and submit to the inevitable. England is but little likely to 
discover in the little affair a cause of quarrel with France. 
Mr. Gladstone has already reminded the country of Eng- 
land's difficulty. It is notorious that when England took | 
possession of Cyprus, Lord Salisbury informed M. Wad- 
dington that the English government would not object if 
France, by way of compensation, were pleased to annex 
Tunis to her African territory. It is equally notorious 
that in 1816, when Algiers was in nominal allegiance to 


the Sultan at Constantinople, the English and Dutch, fol- 
lowing the example of the Americans, the year before, 
bombarded the city, and concluded a treaty with the Dey, 
without the intervention of the Sultan. Of both these 
facts the British Prime Minister has reminded the people. 
It would thus seem to be his opinion that for two very 
obvious reasons British hands are tied. 

Whatever France may finally choose to do in the mat: 
ter, one thing remains clear tous. She has set an example 
which others may be willing enough to follow, and which, 
if followed to any very great extent, will speedily make an 
end of Turkey in Europe. She has given a blow to the 
inviolability of treaties. In view of her present conduct 
Crimean wars and Berlin Conferences seem strange 
anachronisms. 





ARKANSAS STaTE Finances.—A dispatch from Little Rock, 
May 17, says: ‘* Leonard Matthews, of St. Louis, a well-known 
capitalist, is in the city trying to arrange a loan to the State. 
He proposes to advance money enough to take up $200,000 of 
the Brooks-Baxter 10 per cent war bonds and fund them in 
Loughborough 6 per cent bonds. If the bonds can be procured, 
it will save the State 4 per cent perannum. The Baxter bonds 
run four years yet.” , 

JERSEY City Frnances.—Mr. M. Kilcauley, the Assessor in the 
First District of Jersey City, has prepared and submitted to the 
Board of Finance and Taxation a statement of the property in 
that district alone from} which the city derives no revenue. 
The total amount is $5,359,000, divided as follows : 
























































Real. Personal. 
Pennsylvania Railroad......... $1,584,000 $552,000 $2,136,000 
Central Railroad of N. J........ 1,488,000 600,000 2,088,000 
Morris Canal and Banking Co.. 175,000  ......... 175,000 
Church property............-..- 503,000 ~~... .. ww 50: ,000 
Corporation of Jersey City.... 457,000 __......... 57,000 
OD  ccccanceccssccs coweneet $4,207,000 $1,152,000° $5,359,000 


The Assessors in the other five districts are preparing simi- 
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EXCHANGE AT LONDON—May = EXCHANGE ON LONDON. 
pa he nt 

On—- Time. Rate. ——— Time. Rate 
Amsterda:n . 3 mos. |12°342 @12°4 May 14| Short. 25°15 
Amstercam .| Short 121g @122%9 || ..... ae ne EE pret 8a 
Rotterdam. | 3 mos 12°39 @i2°4 eas sees caieeien 
Antwerp ..--. “6 25°55 @25'E21g May ; ,14} Short. 25°26 
Hamburg ...| “ |20°65 @20°69 May 14] “ 20°50 
Merlin ...-.<- « 12065 @20°69 ||May 14) “ 20°50 
Frankfort. . “ 20°65 @20°69 ||May 14 ae 20°50 
Copenhagen. aad ‘40 @18°45 coece sue 2... --@nmnne 
St.Peters’bg.|  “ _244@rdtg || ..... dian sais 
Paris .....--- Short. |25°20 @25°30 ||May 14/ Short. 25'22lb 
Paris ....---- 3 mos. |25°4219@25°50 || ..... cde Wt. eee 
Vienna.....-- bs 190 @11'°95 ||May 14! Short. 117°70 
Madrid....-. : 475g@473g |] «..... paki ae, plein ts 
Cadis .... ..- one 75g@4738—O||_sC(inx aw cies Cot ast 
Genoa .... . 12610 @26°20 ||May 14! 3 mos. 25°45 
Lisbon .... -. o< 52144@5218 iw wee on a oie 
AlewanGris..[ scos | esepse May 9) 3 mos. 9733 
New York.. ey ener May 14) Short. 4'84% 
Bombay .. ..{60 days 18. 7 4d. May 14/ 4 mos. 1s. 715) 9d. 
Calcutta .. .. @ 1s. 7%d. May 14 s 1s. 77d. 
Hong Kong..| .---- ccccce May 14 “6 8s. 914d. 
Memes. wes <c0c! |}. cweses May 14 “ Os, 2igd. 














From our Own correspondent. | 
Lonpon, Saturday, May 14, 1881. 


The money market during the past week has presented a 
very quiet appearance. For commercial purposes the inquiry 
has been upon a very moderate scale, and in this respect there 
seems to be no prospect of improvement. The failure of Messrs. 
B. H. Schroeder & Company has had naturally an adverse in- 
fluence upon commercial business, but it cannot be said that 
the ultimate results will be very serious. Failures in merean- 
tile circles usually produce some anxiety; but the present fail- 
ure is restricted to a limited circle, and hence commercial peo- 
ple still take a hopeful view of the future. As far as money is 
concerned, the tendency is towards lower rates of discount. 
The Directors of the Bank of England have made no change 
this week, but the state of the open market justifies the belief 
that during the summer months money will rule extremely easy. 
The position and prospects of the money market here for a 
long time past have been very puzzling azd uncertain; but 
there now seems to be some confidence in the opin- 
ion that the value of money must remain easy for 
some time to come. The New York exchange has im- 
proved, and some are of opinion that it is possible that gold will 
be remitted to this country from New York. Now that a more 
practical view is taken of commercial affairs, and there is 
less excitement regarding the movements in gold, there is an 
inclination to speak more hopefully of the future. The fact, 
however, connot be disputed that the power of producing is 
very great ; that consumption is not equal to it; and hence we 
arrive at the conclusion that trade is bad. Machinery and rapid 
communications have materially altered the conditions of busi- 
ness. Englaad, working full time, could supply the world with 
all necessary goods, but she has now many competitors, and 
there isa contest for supremacy which it is plain is yet unde- 
veloped. We have, in fact, too much capital employed which 
is capable of yielding a satisfactory return of interest ; but to 
a great extent the capital is fixed and is by no means easy of 
being transferred to more remunerative centres of operation. 
Emigration is, however, being conducted upon an extensive 
scale ; but the agriculture of the country suffers, and we may 
be sure that a long period will have to elapse before there will 
be an average amount of prosperity in the agricultural world. 
The weather is, indeed, brilliant, but for the newly-sewn crops 
rain is much wanted, while the pastures are not so luxuriant 
as they should be at this period of the year. It is said, how- 
ever, that the grass, short as it is, is thick, and the opinion pre- 
vails that if we should have some genial showers the harvest 
prospect would be very satisfactory. The weather is favorable 
tothe crops of winter-sown produce ; but rain is wanted for 
feeding stuffs to provide against the requirements of next 
winter. 

Money has been in fair demand during the week, and as a 
Stock Exchange settlement has been in progress, loans for short 
periods have maintained their value. There has, however, as 
already stated, been very little demand for money for commer- 
cial purposes, and a further reduction in the Bank rate of dis- 
count is now anticipated. The Bank of England return shows 
no material changes, and the proportion of reserve tv liabili- 
ties is 48°14 per cent, against 47°91 per cent last week. The 
following are the present quotations for money : 








Per cent. ; Open market rates— Per cent. 
NE ee 2 : months’ bank bills..... . =e 
Open-market rates— 6 months’ bank bills. .... 21g 
30 and 60 days’ bills..... 1%@i7%| 4&6 months’ trade bills. 31593 
3 months’ bills........... 1%@17%:% 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits remain as follows : 


Per cent, 

I i, i othe acca stings acinadseeilieaee ies 1 
ETE LLL ELE LE LS EAE NE TRE PIC lig 
do with 7 or 14 days’ notice of withdrawal........ 1% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years. 





























1881. 1880. 1879. 1878. 
ag po including £ £ £ £ 

bank post bills...... 26,699,520 27,245,795 29,368,375 27,730,545 
Public deposits. ...... 6, 439, '940 7,131,197 7,217,639 6,726,485 
Other deposits ...... 25,072,035 25,581,346 29,498,741 21,417,030 
Governm’t securities. 15, 789, 890 15,664,230 14,675,257 15,556,488 
Other securities ...... 18,348,628 19,148,443 20,972,066 19,914,371 
Res’ve of notes & aon. 15, 27 6,606 15,854,724 19, ‘016, ‘477 10 (627,882 
Coin and bullion in 

both poles oor Hy 26,226,126 25,100,519 33,414,852 23,358,427 
Proportion of asse ets 

to liabilities ........ 48°14 48°04 51°47 37°38 
Bank rate ............ 219 p. ¢c. 3p. ¢. 2 p. ce. 3 Pp. C. 
RE A CE epi 102 991g 8% , 9638 
Eng. wheat, av. pee. 44s. 9d 46a. Od. 40s. 9d. 52s. 4d. 
Mi . Upland cotton. 5 7¢ 61, ad. 7d. 515, 6d. 
No. 40 Mule twist.. 97gd. 2d. 104. gisd. 
Clear’g-house return .i00,982,000 94,914,000 84,262,000 86,828,000 


The following are the current rates of discount at the princi- 
pal foreign tentres : 





Bank Open Bank Open 

rate. market. rate market, 

Pr. et. Pr. ct. we ct Pr. ct. 
ae 31g 31. ‘| St. SRR ERS- 6 6 
Amsterdam ..... 2% init raaD 4 

russels......... 31g 3 Madrid, Cadiz & 

I i. oe wetibots 4 4 Barcelona - 4 5 
nt ongue.dbie 4 3 Lisbon & Oporto. 5 5 
ee 3 Copenhagen..... 314904 31g 
PT ciccene e604 272 Calcutta ........ S..” .wdéeu . 
VIORM. 2... .2ccce 4 31g 


The market for bullion has been very quiet, and no move- 
ments of importance are reported. The imports of gold have 
been small, but there has been scarcely any export inquiry. 
The silver market has, on the whole, been steady. The fol- 
lowing prices of bullion are from Messrs. Pixley & Abell’s cir- 
cular : 


GOLD. 8. d. &. d. 
i a ee ila er oz. standard. 77 9 @ . ...ccs 
Bar gold, containing 20 dwta. silver, per oz. stand ve we <sacnse 
os nando cn eaienitei kad peroz. 74 0 @ 75 O 
South American doubloons............. ........- per 0z @ sedec ° 
United States gold coin............ per 0z., none here. ...... @ . veteek 
SG SS CEs w nde ccncccesccncsctodue seeceses POF OB. cocee- @D cease . 

SILVER. d. d. 
i ns cance taneentaaie per oz. standard. 51% @ oe 
Bar silver,contain’g 5 grs. gold ivedbonons per oz. standard. 5248 @ .... 
EE NaS eee ROSE SE. NE roz. 55% @ eee 
nck cosccedcevededincones per 0z, ene “= pales ® Sa 
idcakisinctdsecateeseccan git Weeds OZ. BD «ccc 


Quicksilver, £6 10s. 0d. Disco, 3 3 | per cent. | 
The following return shows the extent of the imports and 
exports of cereal produce into, and the exports from, the United 
Kingdom during the first thirty-seven weeks of the season, com- 
pared with the corresponding period in the three previous 
SeASOnS : 

















IMPORTS. 
1880-81. 1879-80. 1878-79. 1877-78. 
ee ewt.39,762,767 .746,014 34,005,965 40,273,79 
RRR SE ies 347,072 98,006 8,372,941 10,087,760 
a 6,302,677 9,459,304 7,365,855  7,899,7 
ik a a 562,460 1,467,400 1,096,390 1,256,7 
lla 2 ,657,08 .785,099 884,024 2,453,328 
Indian corn............ 23,441,170 19,023,507 21,499,864 22,628,499 
| IER NP ek 9,272,207 7,296,765 6,208,007 6,254,125 
EXPORTS. 
oa cwt. 868, 890 911,743 1,231,401 1,347,614 
Ri tkn ns chacegiceied 241 21,185 91,9 40,98 
EEO 515,626 78.458 66,971 59,773 
a 68,863 86,219 13,420 16,953 
SS BF > 28,120 34,420 10,467 16,967 
Indian corn............ 188,858 391,063 307,314 180,227 
NEE 94,292 115,545 97,639 52,885 





The Board of Trade returns for April and the four months 
ended April 30 have been issued. They show the following 
results : 





1875 1880. 1881. 
Imports in April ............ £33, 736, 564 £40,612,067 £35,232,364 
caneatn in 4 ape either 117,205,290 142,869,946 135,463,932 
Exports in April*........... 4,642,358 19,623,360 18,130,331 
Exports in 4 months*.... ... 57,722,463 71,892,976 71,415,830 


*  * Of British and Irish produce and manufactures. 
The following figures relate to the four months ended 30th 
April: 
IMPORTS. 


1881... 
6,396,970 


1879. 1880. 
ecedcococce esceee- CWE. 5,784,870 5,917,939 
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EXPORTS. 
1879 1880, 881. 
ED ctiniccL Gebitecsnesse ewt. 552,082 624,911 599,507 
GOGO VOTR ~. oc. ccccccccs lbs. 72, 877, 700 63,263,200 80,060,200 
Cotton piece s....yards.1,147,191, aoe 1 me 3. 612, '100 1,592, 727, 900 
Iron and steel........-..- tons "727,05 1,372,52 1,009 ,2380 
EE SE, cncvecncgumdie ibe. 6,099,200 4,901,000 4,600 
Linen piece goods. . .-.-yards. 59,542,6 70, 817, ‘600 62 626, '000 
Jute manufactures....yards. 46,025,600 61, '037, 100 63, 258, 300 
Silk manufactures. ....... 2 82,628 "63 33,054 "79 1,891 
i TS Ibs. 1,974,000 9 ,794,300 4,550, "700 
Colonial and foreign wool. pe. 75,628,000 64, 653,782 76;: 238,352 
eae Ib 8,831,900 10.507 ‘600 7 7.560, 100 
Woolen cloths......... oie. 12,692,200 14,228,8 15,413,500 
Worsted stuffs. .......-. yards. 66,869,500 75,819,800 69,500,200 
— & blanketing.. — 1,824,900 2,117,800 1,924,800 
EE ES Se. 8 1,611,500 1,550,400 1,935,900 
Carpets . ibthiaibinin:-omeoutit vards 1,92 9, 900 2, 833, 200 2,736,100 


The following were the quantities of cotton manufactured 


piece goods exported in April, 


ponding month in the two preceding years: 


compared with the corres- 





1879. 1880. 1881. 
Bxrported to— Yards. Yards. Yards. 

RES yi ah a ag 4,001,900 4,610,900 3,370,500 
are ee 5,311, "400 3, '952 "300 4.255, "500 
ER ls BIE i i lat 4, "458, 200 4.793.700 4 032,400 
Portugal, Azores & Madeira. 5,548,100 6,642,500 6,521,800 
ee aan calete e e ,104,200 3,616,200 9,032,700 
Austrian Territories......... 1,435,800 324,8 605,300 
A a SS 3,502,000 1,970,500 1,341,700 
eat eRe, I Sy: SR, SC 30,473,600 55,229,900 20, 314. 600 
SEY re OE Ala, ST 6,588,700 12,199,800 10, 917,000 
est Coast of Africa........ 1,335,400 1,264,300 5,831,400 
nited States........ Vb EE 3,169,300 8,447,200 6,030,400 
ee West Indies ......... 4,818,000 4,778,900 6,658,900 
ai te 889,100 2,708,900 3,212,000 

Wetted States of Colombia 
ew SS Ee 4,857,400 3,093,800 4,595,400 
i eeniaeeeeoenes eeboneee 15,628,800 19,038,400 15, 046, 400 
SLE EE ROE 941,300 1,528,0 1,509,000 
yt entine Republic.......... 3,708,600 3,578,300 5,760,400 

eit Dn ceeaabenmane 2,893,700 7,555,4 462, 

SE. ae 2,124,900 355,400 1,517,600 
China and Hong ST cninenne 33,793,800 28,550,000 54,787,800 
oe elieieetvaiay etterbanenits 1,491,800 2,616,100 4,401,500 
hei an ieaame eammnd = 9,201,900 6,510,900 7,564,800 
Philip oy i chiseeesins 2,133,500 4,624,400 4,322,800 
til. «. cnemednibiie en 1,098,900 wrtyee4 1,604,600 
ES, VE SALES Cr iee 1,369,200 1,639, 2,537,400 
Britich North America. ...... 1,565,500 2,625, 100 3,562, 500 

—_ West India Islands & 
EE a RE eS 3,008,200 3,207,700 3,499,000 

British wensnoqiens in South 
Te EE a enn dew ee 1,616,000 1,379,700 1,248,300. 

British 1 India— 

he NE 19,844,300 35,514,500 41,680,400 
a -bbGbids eeétbamedews 3,282,600 5,7 7 17.800 7,736,400 
i at 64, 461,300 71,685,100 86,157,700 
Stra ts Settlements =n Re Ne ee 5,136,600 7,200,500 12,835,800 
SS tect bcslihbenédese - 2,625,300 2,938,100 2,070,100 
AT A 4,457,200 4,880,800 4,667,400 
Other countries ............ is 21,620,700 22° 922,900 29,347,400 








65,100 276,591,500 


Total unbleached or bleached 27,7 
20,545,300 107,117,800 
1,2 


Total printed,dyed,or celored 


203,092,100 t 
Total mixed mater ials, cotton 


79,500,000 








predominating ............- 1,053,300 44,800 1,649,900 
SOON ocdcoccodscccs 283,645,400 349,555,200 385,359,200 
Other manufactures of cotton show as follows: 
1879. 1880. 1881. 
Lace and patent net........ z 112,707 135,142 160,302 
Hosiery of all sorts......... & 51,182 67,439 71,436 
Thread for sewing. ....... lbs 397, 7OA 1,358,705 1,187,351 
Other manufactures, unenu- 
a a £ 66,340 82,198 71,114 
Total value of cotton manu- 
RING RRENS 3,909,844 5,329,886 5,219,059 


The movements in bullion during the month and four months 
have been: 


GOLD 
1879 1880. 1881. 

£ £& 2. 
Imports in April ......... 1,155,978 407,370 914,232 
Imports in + months.. 6,542,577 1,592,000 4,154,544 
Exports in April ......... 537,770 621,070 844,937 
Exportsin 4 months.. 2,660,053 2, 505, 421 5,604,363 

SILVER. 
Imports in April ......... 1,048,258 494,058 640,123 
Imports in 4 months.... 4/242°649 2,071,571 2,628,451 
Exports in April ......... 1,232,568 651,380 546,099 
Exportsin 4 months.... 4,296,113 2,702,843 2,740,394 

TOTAL GOLD AND SILVER. 

Imports in April ......... 2,204,236 901,428 1,554,355 
Importsin 4 months. --- 10,785,226 3,663,571 6,782,995 
experts i Sk 1, 770, 338 1,272,450 2,391,036 
Exports in 4 besa wena 6, '936, 166 5,208,264 8,344,757 


As remarked above, the weather during the week has been 
brilliant, though treacherous. We have had warm days and 
cold nights, but as there is an absence of rain, the crops have 
not been injured to any extent. It is said, indeed, that the 
fruit crops promise well, and that, as far as wheat is con- 
cerned, there is, at least, a fair average prospect. The newly- 
sown crops, however, require a genial fall of rain, but there 
are no indications of any change from the present period of 
drought. It seems, in fact, that we have entered upon a 
period of dry weather, and that the crops will be quickly 
brought forward towards maturity. The agricultural prospect 
is not, however, regarded as satisfactory or encouraging. At 


———_— 
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eh 


the present time, it seems that wheat and: winter-sown corn 
will yield favorable results to the producer. There will be 
undoubtedly a short straw, which will be a loss to the farmer, 
but, with very few exceptions, dry seasons (where the wheat 
plant, as is the case this season, has been well rooted) 








are favorable to a _ fine quality of produce, and 
we may therefore hope that in this respect the 
farming community will obtain some advantage. What, 


however, concerns this country most, now that wheat is grown 
so extensively abroad, is that we should be able to produce an 
adequate supply of feeding stuffs. A dry season is a very 
serious matter to this country. We have passed through sey. 
eral wet seasons, which have very materially damaged our crops 
of cerial produce, but, on the other hand, we have harvested 
large crops of roots and grass, and the result has been that 
during the winter months there has been a liberal supply of 
cattle food. Our cattle markets have, in consequence, been 
adequately supplied with meat, and, it may be assumed that as 
prices have been maintained, a higher range of values would 
have been attained had graziers been compelled to send their 
stock to market prematurely. A dry season and a scarcity of 
grass compel graziers to send their ‘‘ stock ” to market before 
it is “‘ripe;” but the ultimate result is that by compulsory 
marketing before the proper time, there is a heavy loss in the 
actual weight of meat marketed over a given period, compared 
with the quantity of stock, in numbers, brought forward, 

But why did farmers and graziers send so much stock to 
market at such a time? Clearly because there is an insuffi- 
ciency of food, which necessitates stock being sold ina lean 
condition. If, under ordinary conditions, a loss, say of 20 per 
cent in actual food, was the’ result of a dry summer, that loss 
must be felt ultimately by consumers ; and it has always been 
found that after adry summer, and after its attendant draw- 
backs, farmers and graziers have held back their stock as soon 
as the pastures in the autumn enabled them todo so. The 
result has been that a dry summer has had the effect of 
making meat dearer in the autumn and winter ; and as meat is 
now at a very high price, a further advance would be the cause 
of much anxiety to nine-tenths of the community. 

During the week ended May 7, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 36,711 quarters, against 23,900 quarters in 1880 
and 57,477 quarters in 1879; and it is estimated that in the 
whole kingdom they were 146,850 quarters, against 95,600 
quarters and 230,000 quarters in the two previous seasons 
respectively. Since harvest the sales in the 150 principal 
markets have been 1,289,314 quarters, against 1,105,130 quarters 
in 1879-80 and 1,975,276 quarters in 1878-9; the estimate for 
the whole kingdom being 5,157,300 quarters, against 4,420,520 
quarters in the corresponding period of last season and 
7,901,000 quarters in 1878-9. Without reckoning the supplies 
of produce furnished ex-granary at the commencement of 
the season, it is estimated that the following quantities of wheat 
and flour have been placed upon the British markets since 














harvest. The visible supply of wheat in the United States is 
also given : 
1880-1. 1879-80. 1878-9. _ 1877- 8. 
Imports of wheat.cwt.39,762,767 42,746,014 34,005,965 40,275, 793 
Imports of flour..... . 9 272, 207 7,296,765 6,208,007 6, 254, 125 
Sales of home-grown of 
ee 22,348,200 19,155,600 34,238,116 27,211,950 
WEE. cocccouseueses 71,383,174 69,198,379 74,452,088 73,741,868 
Deduct exports 0 
wheat and flour..... 963,182 1,027,388 1,329,040 1,400,499 
cenietnaiiaiaeaiinis 70,419,992 68,170,991 73,123,048 72,341,369 
Av’ge aya of English 
wheat for season (ar. ) 42s. 10d. 7s. Od. 40s. 5d. 523. 7d 
Visible su ~ wey wheat 
in the U. 8.... bush.18,500,000 21,241,555 15,108,416 — -.«+-« ‘ 





English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending May 27: 


| 





























London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0z.......... d.| 515g | 515g | 515g | 515g | 515s 1 
Consols for money....... 102916 [1021314 102111¢)102%16 102716 102916 
Consols for account. ....|102% |10215;g'10213;4)1025¢ |102%6 102 8 
Fr’ch Fontes (in Paris) fr.|86°05 |86°15 |86° 125 86°25 |...... 6'3 
U. 8.5 ie want 10738 |10734 |1071e |10744 |107% ,}107% 

U. 8. tgs e, 1891.... .../118 117% |LL7% [117% [117% 4118 
U. 8. 48 of 1907.. ....... 1201g |12044 [12022 |120%g [12619 |121 
Erie, common stock..... 517g | 521g | 52m | 5153 | 51% 7H 

[linois Central BIE. 146 150% (14915 [149% |150 14 
Pennsylvania ........... ee eer e iit peiie nese “08 
Philadelphia & Reading.| 3033 | 3053 | 30 29% | 30% | 30% 

‘ . 15614 |156% [15619 |156% [15639 |156 





New York Central....... 
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: ! ; Chicago Milwaukee & St, Paul Railway Con —$4,200, 
Liverpool. _ Sat Mon. | Tues. | Wed. | Thurs.| Fri. & Pacifte, Western Divides 3 atoaebty keer ey FRE oe Sikc pees 
o ie ee th Os he. & lee lee St. Louis Alton & Terre Haute Railroad Company—$1,357,000 divi- 
Flour (ex. State.100 Ib.]12 3 12 3 112 3 112 3 112 3 «12 83 dend bonds issued to the preferreé stockholders for arrears of interest 
wheat, Ho. 1, wh. “ 9 3 9 3 9 3 9 3 9 3 0 4 to January 1, 1881. 
Spring, No. 2.-- eS IS Slee lteateaies Oregon & California.—Under the new agreement the bond- 
; a wrhite. wae 92|)9 2/19 2/9 2|9 219 2 | holders agree to exchange their bonds for preferred stock, re- 
Corn, mix.,W.new — * 4 11%9]_4 1149) 41029) _4 1019) 41 1 411 | ceiving also common stock to the amount of 50 per cent of the 
Pork, West. mess..@ bbl.}72 0 [72 0 |72 0 [72 O 172 72 0 | face of the bonds, the common stock representing the u id 
yaaa clear, ewt..|43 6 |44 0 |44 0 [44 0 |44 0 [44 O Ay pre: ~ apes 
Bacon, long Ss new,@tc.|83 0 |85 0 |85 0 {85 0 85 0 |85 0 | coupons. The syndicate agrees to take an issue of $6,000,000 
Lard, prime West. @ewt.|55 9 (55 9 [56 0 [55 9 [55 O |55 O | new general mortgage bonds at par, being $20,000 per mile of 
Cheese, Am. choice, new /60_0_)56_ 0155 0 )55_ 0 )55_0_155_ 9 | completed road, 200 miles of the original 
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Conumercialand Miscellaneous News, 
“Warrowat Banks Organizep.—The following-named national 
bank was organized this week : 
9.527.—The Atlantic City National Bank, Atlantic City, N. J. Author 
: ized capital, $50,000; paid-in capital, $30,000. Charles 
Evans, President; Robert D. Kent, Cashier. 

Imports AND EXPORTS FOR THE WeEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise. 
The total imports were $8,923,936, against $7,402,387 the pre- 
ceding week and $10,605,789 two weeks previous. ‘The exports 
for the week ended May 24 amounted to $7,077,845, against 
$6,014,041 last week and $7,123,664 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) May 19 and for the week ending (for genera! 















































merchandise) May 20; also totals since January 1: 
FOREIGN [IMPORTS AT NEW YORK. 

For Week. 1878. 1879. 1880. 1881. 
Dry Goods...... $846,949} $1,019,354) $1,811,760} $1,191,503 
Gen’l mer’ dise - . 3,413,583 4,424,475 9,366,939 7,737,433 

cl $4,260,532) $5,443,829) $11,678,699} $8,928,936 

Since Jan, 1. - 7” ae aaah Be 
Dry Goods...... $34,782,259] $37,932,762) $55,727,461] $45,725,328 
Gen’l mer’dise..| 82,219,410] 88,358,969) 153,898,001] 122,975,380 
Total......-- $116,992,669/4$126,291,731/$209.625.462}4168,700,708 








In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 24, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 









1878. 1879. 1880. 








1881. 


$7,977,845 
147,897,361 








For the 
Prev. 
s’ce Jan. 


The following table shows the exports and imports of specie 
at the port of New York for the week ending May 21 and since 
January 1, 1881: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































regon & California 
and 100 miles of the former Oregon Central. Of these bonds 
$2,000,000 are to be taken at once, and the proceeds used to pay 
off all prior liens; the other $4,000,000 will * taken as required 
to build the extension from Roseburg, Oregon, to the California 
line, which will be begun at once. 


Southern Pacific.—The track of this road has reached 
Paso, Texas, and regular trains are now running to that 

point. El Paso is 88 miles from Deming, the junction with the 
Atchison Topeka & Santa Fe, 554 miles from Yuma and 1,286 
miles from San Francisco. This line of 1,286 miles from San 
Francisco to Yuma is now the longest continuous line in this 
country operated by one company. 

Work is not to stop at El Paso. The company will at once 
begin the work of construction from El Paso down the Rio 
Grande to Fort Quitman, about 140 miles, where it is expected 
that the Texas & Pacific track will be met. Just below Ft. Quit- 
man the line will leave the Rio Grande, cutting across the great 
southward bend of that river and meeting it again at the north- 
ern bend, some 80 miles west of the mouth of the Pecos. 
Thence the road will follow the river until it meets the Galves- 
ton Harrisburg & San Antonio extension, which will probably be 
ata point about 350 miles from El] Paso and 175 from San Anto- 
nio. Surveys are made and work will soon be begun ona short 
extension of the Wilmif%ton Division (which connects Los 
Angelos with its port, Wilmington) to deep water at the break- 
water which forms the harbor. This extension, with a wharf 
which the company will build, will save the expense of lighter- 
age and make direct transfer between ship and car possible. 
Surveys are to be made for a branch from Yuma down the 
Colorado to Point Isabel, atthe head of the Gulf of California. 
—R. R. Gazette. 


—The attention of investors is called to the first mortgage 7 
er cent coupon bonds of the Natchez Jackson & Columbus 
ilroad Company, offered in this market by the well-known 
firm of Messrs. Britton & Burr. The gross receipts of the 
company have been the past year $41,855, and the net $21,401; 
the completed road to date is valued at $675,119. The total 
indebtedness of the company is set down at $216,065. The 
present issue of bonds is $600,000, bearing 7 per cent interest, 
secured by a second mortgage on the Copepretees and a first 
mortgage on the uncompleted part, from Martin to Jackson, 
Miss., a distance of 55 miles. When completed, this road will 
form, geographically, an important link in a direct line from 
New York to the Pacific. These bonds have already met with 























such favor that the price has been recently advanced from 9278 
ie Exports. Imports. to 9736 and accrued interest. 
. Week. \SineeJan.1| Week. \SinceJan.1 —One of the old and prominent houses of Wall Street is that 
of Messrs. P. W. Gallaudet & Co., who now occupy offices cor- 
Goons Britain .........- $...... $4,260) $...--. na8 090.591 ner of Wall Street and Broadway, in the United Bank Building. 
llega ry agreny 5000 35,216| 4:727'751 | These offices alone must add to the comfort of customers, as 
CD cccccachel | pecepe 2,000 13,938 236,661 | they are so arranged as to afford every elegance and convenience. 
a eee fae Sanenenym, + cereees snk ies ante aoeete The firm deals in stocks, bonds and commercial paper, and 
seesnecech j. eseens vo. ’ ’ vo : 7 
y | pO amyn onan 08 bahay MMM as 23/100 715| 100791 | Make advances on the latter, as well as on other securities. 
. —Mr. Fred. H. Smith, well-known in Wall Street as an active, 
| en 1881.........) B---.-. $169,170 —$68,372/$28,081.982 | investment bond and stock broker, especially in railroad securi- 
otal 1880......... 10,083} 1,580,191 13,024!" 1,259,408 | 4-00) a No. 13 to No. 20 Broad Street 
Total 1879......... 6,926 255,996 18,225 596,369 | eS, Das remove from No. 13 to No. roa reet. 
Silver. ares Fees, ppg ee 
Great Britain .......... $164,300] $4,292,575} @...... $101,253 BANKING AND FINANCIAL, 
new aD alates -intelptnincindeia jp ioae Brey onions im =. a ti ctr ttt an tan eatin ncaa at aelaaiad te aia nied 2 
EMANY......0. 2-000 ; OTL getews : FIsK & HATCH, 
TD cicieenssdel © “hielide ,204 22,844 319,636 
eee: \ qe: ened 26,252| 722/408 NO. 5 NASSAU STREET, 
South America.........) ...... 24,337 19,341 81,813 New York City. 
All other countries.....| = ...... OE! eee 3,950 BANKING DEPARTMEN T 
Total 1881......... $167,300| $4,485,769 968,437 $1,289,734 | We are prepared, on the terms mentioned below, to receive the deposit 
Total 1880......... 107,151 1,988,474 35,198; 2,307,921 , : ee ae. 
Total 1879......__. 459.988| 7,949,272 202,048} 3,586,014 accounts of responsible parties in good standing : 

















Of the above imports for the week in 1881, $16,539 were 
American gold coin and $37,891 American silver coin. 


New York Stock Exchange.—The Stock Exchange has listed 
e following new securities : 

Milwaukee Lake Shore & Western Railway Company—$3,000,000 first 
mortgage 6 per cent gold bonds and $500,000 income bonds. 

International & Great Northern Railroad Company —As many of the 

524,000 of second mortgage income bonds as may be stamped 
assented,” in accordance with the scheme to replace them with second 
mortgage 6 per cent mortgage bonds. 

Pn, ee St. Louis Railway Company—$500,000 7 per cent income 
onds. 

Norfofie & Western Railroad Company—$15,000,000 preferred stock ; 
$11,000,000 6 per cent géneral mortgage bonds; and, when the engraved 
certificates are ready for use, $3,000, common stock. 

Pennsylvania Company--$10,000,000 419 per eent guaranteed first 
mortgage gold bonds. 

N orthern Pacific Railroad Company—Land grant general first mort- 
Face sinking fund 6 per cent bonds to the amount and ia place of the 

8 


d certiticates now extart. 
t. Louis Iron Mountain & Southern Railway Company—$32,036,000 
general consolidated railway and land grant mortgage 5 per cent 


bean Pacific Railway Company—$4,500,000 third mortgage 


Chicago St. Paul Minneapolis & Omaha Railway Company—$3,392,000 
consolidated mortgage bonds, Nos. 15,301 to 18,602 inclusive. 





1. Except in the case of Banks, Savings Banks, or other well-known cor- 
porations, or of individuals or firms whose character and standing 
are already known to us, we require satisfactory references before 
opening an account. 

2. We allow interest at the rate of three per cent per annum on the 
average monthly balances, when the same amount to $1,000 of 
over. On accounts averaging less than $1,000 for the month, we 
allow no interest. 

3. We render accounts current, and credit interest as above, on the last 
day of each month. 

4. For parties keeping regular deposit accounts with us we collect and 
credit United States, Railroad and other coupons and dividends 
payable in this city, without charge; make careful inquiries and 
give the best information we can obtain respecting investments or 
other matters of financial interest to them; and in general serve 
their interests in any way in which we can be of any use to them in 
our line of business. 

5. We do not discount or buy commercial paper, but are at all times 
prepared tu make advances to customers and correspondents on 
United States bonds or other first-class and marketable securities. 

6. All deposits are subject to check at sight without notice. . 

FISK & HATCH, 
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; Vou, XXXII. 
P ee 
h hers’ Gazette ma Sei ce Ae an 
a 
fy £ Ban LYS ? Prime bankers’ sterling bills on London.! 483 @1853%/)485 @4 854 
Te Re ee ee PUGERO QEMMNOUTIRE 2.0. co cccocccsseeseccess 481% a4 82 4 331004 84 
DIVIDENDS: Coe se ooo ama swinse pebecieess 4 sa ees otk .o @4 831g 
. i icitnes shegeegeegacheaevenn 3: a 21% 20 @51 
The following dividends have recently been announced Amsterdam (guilders) uecerene rnee saree 39 7 a 40 4018 ioe 
Whe : nkfort (reichmarks)..........-.. fitende 4% . 91%@ 947, 
Name of Company. a Payable. ( F ny te se al ) | Bremen (reichmarks)........-....--..- re 941%4%@ 9433; 9i1h@ 9473 
Railroads United States Bonds.—The Government bond market hag 
Chicago Burlington & Quincy ....) $2 |June 15|May 29 to June 12 | been very active in the transactions among dealers, and the re. 
Miscellaneous. corded sales at the Stock Exchange do not represent a tithe of 
Spring Mountain Coal............. 3144 |June 10\May 30 to June 10 














FRIDAY, MAY 27, 1881-5 P. M. 

The Money Market and Financial Situation.—Essential im- 
provements have been made in the arrangement ot the stock 
prices and other statistical matter on the following pages of this 
report. The table on the next page is now believed to give the 
most comprehensive exhibit of the range of prices at the New 
York Stock Exchange anywhere published, and as that page and 
the bond quotations on the page following are set up in entirely 
new type, it is hoped that our readers will duly appreciate the 
improvement. | 

The complete success of Secretary Windom in renewing the 
$250,000,000 registered fives in his 344 per cents, payable at 
option, has lent renewed strength to the general situation. The 
progress of speculative stocks and bonds necessarily meets with 
occasional re-actions in the upward movement, but these have 
not yet been considerable, and the undertone is one of great 
confidence. The Stock Exchange markets have an outside sup- 
port that has hardly ever been equaled. Not only are the stock 
operators numerous in all the minor cities throughout the Eastern 
and Middle States but the rise in Southern stocks has been so 
large, and the fluctuations in such markets as Baltimore and 
Richmond have been so active, that the South is interested in 
stock operations to a greater extent than ever before. The fol- 
lowing range of prices of a few of the new Southern stars is from 
a Baltimore circular of last week: 


q May 7. May14. May 21. 
Richmond & Danville RR.................. 98 102 115 
Richmond & Alleghany RR................ 43 60 76 
Greraoeee Ool. & A. BE... cccccccccccccce 45 56 65 
Atlanta & Charlotte RR.................... 75 76 R9 
Norfolk & Western RR., pref............... 60 65 68 


In addition to the home influences, it is notorious that the London 
market has never been so accessible as now for placing the 
lightest class of our non-dividend paying stocks ; and whereas it 
was formerly difficult to get the best and most substantial of 
American railroad stocks listed at the London Stock Exchange, 
they now accept the most speculative sort of stocks without hesi- 
tation. These circumstances, together with the great ease in 


money, have a most important bearing on the stock situation, 
and show that the capacity for distributing vast amounts 
of stock among holders at home and abroad is one of the ele- 
ments of strength which must exert a powerful influence. 

The money market is very easy and Government bond dealers 
pay 2 per cent for call loans, while stock borrowers poy 276@4 
per cent, the latter being rather an outside figure. Prime com- 
mercial paper is quoted at 336@4 per cent. 

The Kank of England statement on Thursday showed a gain 
for the week of £111,000 in specie, and the percentage of reserve 
to liabilities was 46 15-16 per cent, against 4536 per cent last 
week; the discount rate is unchanged at 2% per cent. The 
Bank of France shows an increase of 8,625,000 frances gold and 
2,325,000 fraucs silver. 

The last statement of the New York City Clearing-House 
banks, issued May 21, showed an increase in the surplus above 
legal reserve of $1,921,375, the total surplus being $16,738,575, 
against $14,817,200 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two pee years : 











1881. 
May 21. 






Differ’nces fr’m 
previous week. 


1880. 
May 22. 








1879. 
May 24. 








° 1 
. 9, 227 


.$2, 










$56.836,400 
62,087,300 


eT Inc 


Exchange.—The market for foreign exchange is dull, under 
a weak tone. The leading drawers of sterling reduced their 
posted rates again to-day. For prime bankers’ sterling bills the 
actual rates are 4 8314 for 60 days and 4 85% for demand, with 
cable transfers at 4 8534. The export movement in stocks and 
bonds continues to be a most important item. 

The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
re selling, 744@% prem.; Charleston, buying, % prem., selling, 

prem.; New Orleans commercial, par to 25 prem., bank, 2°50 
prem.; St. Louis, 75 prem.; Chicago, 50 premium; and Boston, 
40 cents discount. 

Quotations for foreign exchange are as follows: 








the whole business done; indeed, they furnish no indication of 
the activity of the market. Inthe early part of the week the de. 
mand ran most heavily on the new3 ap per cents, but the past 
day or two the demand for the 4 per cents of 1907 has been most 
conspicuous. We have heard of $760,000 taken for a single 
estate, $200,000 to-day by a bank, and other similar orders, The 
Windoms are selling at 104%. 

The closing prices at the New York Board have been as follows: 






































Interes(| May | May | May | May| May | Ma 
Periods.| 21. 23. 24. 25. og! a7, 
6s, continued at 340..|J. & J.| ......] ...... *104 (*104 (|*104 /*104 
i i oons anéest Bs Oe ler SO BF ccccecl ‘scuucel oneccsl wenbes 
Gly Be wooe cccet coup.|J. & J.! ...... | REET. RPS, ARGS ft ine 
— Seer reg.'Q.-Feb. |*10410/* 104 34'*1047%'*1047)* 1047! .. 0... 
58, 1881 ........ coup.|Q.-Feb. |*10453! 10.34! 1047) 10478 105 |*1044 
419s, 1891........ RE a ee ee peer ee eee 1153, 
4\9s, 1891.... .. coup./Q.-Mar. |*11644)*11614)*11644 *116%4,*11614)"1163, 
Se Pe scccccee sa reg.|Q.-Jan. |*1173e| 11733) 11740) 11749'*1173,/* 1 
OM, Bere cocccess coup.|Q.-Jan. | 11733/*1173g)*11738) 117% 118 ly 
68, cur’cy, 1895..reg..J. & J.\4131 [*131 (*13L [*131L (4131 = |*132 
6s, cur’cy, 1896..reg.|J. & J.j\*132 ("132 |*133 (|*132 |*132 |*133 
6s, cur’cy, 1897..reg.|J. & J.\*133 |*133 (*134 (*133 [*133 |*184 
6s, cur’cy, 1898..reg.\J. & J.}4134 |*134 '*135 (*134 |*1384 |*135 
6s, cur’cy, 1899..reg.\J. & J./*135 |(*135 (*136 |*135 |*135 (*136 











* This is the price bid at the morning board; no sale was made. 


The range in prices since Jan. 1, 1881, and the amount of 
each class of bonds outstanding May 1, 1881, were as follows: 


Range since Jan. 1, 1881. Amount May 1, 1881. 
Lowest. Registered. 
6s, 1881....cp.;10L%2 Jan. 3/1061 May 20/$155,438,5 











Highest. Coupon. 





438,850) $40,251,550 

58, 1881....cp.|10044 Feb. 24105 May 26) 327,955,350) 128,067,60( 

419s, 189i..cp.|LL146 Mar. 10/1164 May 16) 178,307,000) 71,693,00( 

4s, 1907....cp.| 11238 Jan. 1184 May 27] 539,066,900; 199,555,800 

6s,cur’ney.reg.|12742 Feb. 28|136 Apr. 23) 64,623,512 

State and Railroad Bonds.—The principal business in South- 
ern State bonds has been in the Tennessees, which have fluctuated 
sharply, in consequence of the obstructive litigation attempted 
against the carrying-out of the new funding law; it is claimed 
by some of the best informed that the injunction is for specula- 
tive purposes, and will amount to nothing in the end. Virginia 
bonds are strong; Louisianas neglected. In railroad bonds 
there has been much activity, and especially in the old Boston 

Hartford & Erie issue (exchangeable for New York and New 

England stock), and inthe New York market alone the sales have 
robably exceeded $7,000,000. Many reports have been cireu- 

fated as tothe cause of this, and the Boston 7'ranscript says :— 

“We see in it a contest for the control of the New York & New 

England road between the New York New Haven & Hartford in- 

terest and some Western line, possibly the Wabash, desirous of 

securing it for a Boston connection.” 

The following securities were sold at auction this week: 

Shares. 

200 Manhattan Gas Light....177%2 
30 Mere’tile Nat’l Bk. 12514-126 
25 Park Insurance Co....... 121% 

200 Westchester Fire Ins..... 121 





Or oe 











i) 



































Shares. 

10 Bank of N. Y. Nat’l Asso.14612 
4 Metropolitan Nat’] Bank.161 
1 Clinton Hall Association. 70 

10 Old Dominion 8. 8. Co...109 


110 Firemen’s Trust Ins...... 114 400 Spring Mountain Coal.... 46 
27 Montauk Fire Ins.... ..-.. 121 10 Bank of Commerce .... ..1474 
104 Long Island [ns.......... 116% s Bonds. 
32 Second Avenue RR.... .. 111% | $25,000 Tebo & Neosho RR. 


133 Bleecker Street & Fulton Ist mort. 7s, due 1903....11642 
 . i eageeeys 25k 1,000 N. Y. Academy of 
40 Am. Exch. Ins. Co.114%-1154% Music 6s, due 1883 ....... 9715 
100 Star Fire Ins. Co......... 116 2,000 Society of Tammany 
40 Importers’ & Trad’s’ Ins.100 | SET stn tcwmuegidint anes 
Railroad and Miscellaneeus Stocks.—The tone of the stock 
market has been strong most of the time since our last report, 
and only to-day was there an exhibit of decided weakness in the 
temper of speculation. The rye market is as easy as the 
most sanguine could desire, and with the gradual disbursement 
of about $70,000,000 surplus revenue in payment for bonds, be- 
tween August and December (as the Treasury it is understood 
will do this’, it isclear that the markets will have all the help 
from Washington that they can reasonably expect. The im- 
mense interest of some of the great operators, and especially 
those who are “ consolidators,” is now, and must be for scme time 
to come, the prime support of our markets. These parties alte- 
gether Deon an amount of capital that is simply enormous, 
and their great purpose now being to distribute their abundant 
supply of fresh stock and bonds toa thirsty public, their inter- 
ests would all seem to demand a rigorous support of pri:es for 
some time to come. It is also to be observed that these parties 
can have less interest in a bear movement for the simple reason 
that they never wish to buy back the stock and bonds they are 
now putting out. They are a new creation, now to be distrib- 
uted and never taken back again. This appears to be a photo- 
graphic view of the general status of the market, and if it 18 
approximately correct, it is unnecessary to direct attention to 
the fact; the elements of strength named are purely market 
influences, easy money and support of heavy operators, and are 
not causes teding the substantial values of the respective 
railroads, such as increased profits, decreasing expenses, Wc. 
To-day there were large sales to realize profits and also some 
shorts put out, and prices fell off quite sharply throughout most 
of the list. sas | 
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* These are the prices bid 
and asked—no sale was made at the Boar. 





+ Lowest price is ex-dividend. 


DAILY 
STOCKS. HIGHEST AND LOWEST PRICE 
“May 20” Mente . Tuesda Wed on | Sales of Range Since J 1 for 
oi. av ‘ po fd nesda 7 oO an. i, 
RAILROADS y 23. May 24. 72. bak meng fe Friday, the Week, 1881. Year 1880. 
Atvany R. Soeanenann. ae ins a a aoe y 26. May 27. Shares. Lowest. Highest 
Boston Nabure & Wes abit Spain WL ee eS 131 131 wd ee 
Burlington Cedar Rapids & Be --| saeg ooo] “Bg Be” | “RO BAL OF Sa ay Geode 2201120 J 
Janada Southern ee. ek ae S1h 80 8680 80° “801n1 83°” “Baul “RS” mp eRe peiees 200 | 45 re 5 131 May 16/100 {120 
Cedar Falls & Minnesota. ..-... 80 81's) 81's 82%) 80% ea “1 "B3 aT |= aig 45 Apr. 7) 52% Feb. 14) 37 | 613 
NE .rechenh usenet 2912} 29% 29%) 29 33 3 8144) 80% S81) 7 7 1,147| 69 Feb. 26) 44 May 10). : 
Central of New Jersey "| 30372 10414, 45 45 34 «38 84 2} 7713 805) 59,410} 66 eb. 24; 90 May 26 50 | 80ia 
on | So iaemeeiahemenite 03% 104 12] 10412 106% ‘ogi, 10a” 45 5 33-3744) -:12,980 16 Feb. 25; 90 Jan. 14; 40 80% 
Chesapeake & Ohio nested 93% 97% 96%4 9871 96% 106 an 105 103 4 103% 10534! 100% 1043, 275| 31 Feb 18 40 May 26| 14 + Te 
o ist pref.....| 47% 47 3 B2%| 32%, BBall: 955, 967.1 94. 96% 72,620 | 822 , May 23) 25 
Chicago & Alton = oe: ey : 35% 35 354 479% is a7 i381, a7 31% 297% B11 ‘10.700 Ho. Feb. 25 "98% May 25 63 20%. 
Do eee seers 53146 | 146 146%! 145 5 343, 34151 34% : 44 441, , 20% Jan. 19] 33% May 14 9719 
Chicage Burlington & Quincy _| 1663, 18634] 1674 176 “ian eas 1? 24 12312 136% 3,500 33 Jam, 25| 36% May 14| 22 | 36% 
Chicago & Fastern itacis. + 16654) 16744170 | 167% 1684 ies i¢8”| tes 446°." 3110 [132 ‘Apr. 191156 °tanm | 99 274 
‘azo Milwaukee & St. Paul.| 122 12344) 123 12514) 1: 3°1169 173°°1171 1783! 11/906 140 + 23 an. 5) 99%/1 
0 ee’) tan 344) 123 rn wrens sence] sen eee sone ’ 171 1723 : war. 23:153 J 591g 
Chicago & Northwestern. — 3t 1 -# et 133% 132 2 135% 1 + te 135% 12742129 | 126% scar enon "90 yee ay 195 be san, 17 113 183% 
a. y oe* 3242135 O71: ‘ 3934) 1: “612 12 a ATR li . 5 
Chicago Rock Isl. & Paci Ree --1 445 148 il 14a0e 146 | 14538 Laoyl Lad 133%] 133 133%] 131 133 4) 103800 [117 2 Feb, 35 12) May 26) G6iglitday 
cee ger te ae ee AeA ae ae fas) EE Hab ata 4 Bek Haag AG a USS 
icago St. -aul Minn. & Om... 46 *. 5 88 86 ~ *9} 14714 1474 . AS) 131 a” nes an. 19 871, 1 
“ | 46 46%! 46% 47 3 86 | «85. (8S 414749] 144% 147% 900 |13143 Feb. 26/1472 J 30 
Cincinnatt Sandusky 4 Cle". 10 i B 107% 108% 107 105% sef ° ign” “43% 36%, ae 84% “6.100 "40 5 me 7 148% May 21 100% 204” 
veland Col. Cin. ebay 2} 66 ; O8 . 2 , ; ‘ 
Cleveland «Pittsburg goa 14 | wae 107 108% 199 aa) Mae aa Mae a) a Be Boe al at nn 
‘olumbus Chic. & Ind. Gentrai.| 3014 32 | 29% 313, eee 4 144} 99141004) 96%, Sly 2'500| 41 - 20 ian oe 
Danbury & Norwalk ntral.| 3014 32 8914 Bilgl 29% 41 |*...... — tS 2} 96% 99 23" 1g Feb. 7% Mer 1 
Delaware Lackawanna & West. a8 73x} 75 meu 7 31 | 30% 315) 30% 31— “+s --- 140 a 1373 eb. 25) 101% May 33 “61 | 96%, 
Denver & Ko Grande. --°/ 10852 10879) 108% 1005 13854 196% 195% 137) 136% Bal ogg |tER Hae SE, May AORN a 
:  & Sioux City. .........] --- 3} 1087 10919) 108% 1¢ 553 127%] 12613128 | 126 1273; 5,400 | 60 ‘ 6 May 20) 949) 2 
ee bassin oie ste: Wane: ite 136 80 30 x i 10834 10815 198 107 19 iaa% ery i. ton 7 131 Max . 50, 3° 
Flint & Pere Marquette, pref...) «65. 5] i-- nace] eggs pase 110 110 , a pee "Ome oJan. 4|111 May My 
TE wn ae 18 88] Bi SiS) “BE HR] “BIS costes sretee] seeees eeeees 300 [110 2 May 19/110 Jan. a. 
IETS TE o 115 4 85 31, 847] 8 Pe eee : a ; 
Houston & ‘Texas Gontral.......| “84.” “873; 11442 11519) 114% 115%) 114% 116 133'* , 2439 , 33" os 505 | Bai Mar-17/ 91 a oe ; 
Illinois Central.... .............. 84 873] 87 93%] 90% 931 aarti 4} 114 115 29'825 4 Jan. 4| 85 May 25) 227%| 567, 
eae eek ee 2} 90% 93%] 91% 93° | 90% 93” “200 250 100/197 tac 7Bla50 May 33 319/108 ° 
0 now '| °BBia Béul 55° 56" 414542) 145 146 | 144% 1451 aaa 93 40,100! 63 Jan. 8/250 May 23/158 laos 
International & Gt. Sa 5g 564) 55 56 | 54 55% “sei “géicl “sei 514} 143 145 19,100 |124 —_ 13620 see 231 49%) 91lg 
es Moines -..... "| “9535 as7) si 26] D, y 56%| 5514 55441 63% 65 | 8.600 5024 Jan. 2 May 21) 991/127 
caus O61, S SS Secs peat 4 9 55 aJan. 410044 ay 
Lake Erie & Weatern ........... ein Bis Eacingtontd 5 ad + th 30 | 28 30%] 26% 29 — so see 572 May i9 : will Bes 
- cr enema abe anal pp . } 54 ae ’ a . e a al ane l mas 
pomnes & Missouri River... i? 133% 13312 194% 135% nan 58 62 61 6314 ats 53 500 ze —_ 10} 30's May 28 oS + 
Loulsville € Nashville.,..--.-.:| 108 "108% 108 108%] 108” 108 | 134% 1359] 138% 19505) 182 134%) 173,875 $3. Jan, 4| 61% May 27] 20%] 43ee 
Louisville New Alt vany & Chie.| .....- 2... 3] 108 108%) 108°” 108%] 108%, 108% 183 188.1 ima; dase 875 (118 Feb. 25/135% jan 20] 36 “130% 
i Be gas" 9" *°* 34%, 36 | 25 °25%| 24% Soul a7 BFa 314} 1063, 10854 20'025 | 79 2 Feb. Bell: b. 21 39% 
Marietta & Cincinnati, Ist pref. “193 © eccses a¥5) 53, ae 27% 27 2734 ; 27 ly o 29%, * O71 e eeeeee 1390 as — 25 110% May 18 “77” 174 
Memphis & C1 ‘ba bret] 13° 15°] 13% 44” sa.) oe 52] Bou 57%! 10D10 ofl, Ane onl 46 Fon il oY Lee 
ate & Charleston. -. ‘| am 4 Ry Repetteet Be Y ty 20 2 on * 4} 10,910] 3 1 2 Feb. 14} 21 
Metropolitan Elevated.......... 53, 771,| 77 S| ct cesse onan 13% 14 0 20 20 4 Jan. 12) 59%,M : 574g 
ichi on B ed eee 89k + 85 B5ly 90% 4 13% 13 13 z 500 9 Ja " ay 26 30 
Milwenke Seeger 145 Bo, 39 895, 885 9214 8714, 89 | 79 874) 83 13%} 9,300} 6 jy 4| 24 May 2) 3%) 18 
Milwaukee L. Sh. & W 14%115%9| 115 115%! 11 e 9144 924) 917%; 8642} 51,600 7| 15° May 25) 2 
‘Milwaukee “, ot est., pref 58% 59) 58 Lo “g 51g115%| 115 1167) 1 6 94 9l1o 94 245 41 Feb. 18 ly May 2 lg} 134g 
sean inoue & Penns eens oS 55 55 He O44 634) 625, 6435 + tae te et. 115% Sone 109% an 26/126 Fer. 74 are iat 
ssouri Pacific...... S......| 5s 4 | 52% 63% Bik Ba” 5 53 35,300 pr. 19/1261 Jan. 20 
Mobile & Ohio. ..... <-0.-.- rteees 108 12 109% 107% 1992 1077? 105% 1Bbt2 52% es 582 98 59 es os May = 4% ay + a 1304, 
, ME sb intrsinntans’ smi, ‘ 3819) 33514 38% ‘ 05 °2 1074210 > 6,160} 3 3 ae Sats 
Nashville Chattanooga & St. L. *129 130 | 12912130 ‘| 15 3814) 364 38 | 353 0819) 10612 108 ao'775 | oe eee 2b 54 May 21| 2981| 49% 
New York Central ari & St. L.| 90% 91% 90 30 1294 12914] 12915 1293 130 4 36%) 35 36 34 5| 85 Jan. 28/110 May . 281g) 49% 
i. to: ao 150% 15144) 151% 9012} 90 91 | 90% 9015 914 129%| 129121295) 4,4 18% Feb. 26| 39 May ial se" wai 
New York Lake Er ae ee 107 107%| 107 15253] 15134 15219] 15114 152% Bs th 91 89% 923, an ane 118 Feb. 25|130 May 23 12 | 20% 
Do io & West..| 50% 6122] 0% 1%] s020 577] bot BO 151% 151%] 149% 151% 10,500 | 63 Jan. | 6)102 May. 2i| 4749|198 
New York & Ne se. 92° 92 + 517, 50% 51 *, 4 5 lg} 1084211149) 10953111 13°52 140 Feb. 25|155 Jan. 1} 474/128 
New York © Nou Sawten snag eeepea« G51 9242} 91% 9244) 91} 921. 50 50%) 4913 50% sameae 103. May 4/130% Feb. sa 122 {155% 
New York tlle mag + Soe seit alana 182° _. Perera * 4) 91 91k; 89% 911 1946 | 43% Feb. 25) 527% J +b. 15/109 [127% 
Western | 387, 39%, 3218 yg21| 183° 188° "| 184°” 184" | 185° 18 4) 14,550] 82 eJan. 15) 30 | 51 
Do | “38% ° 30%) 88% 39%] 3% i83°| 184°° 184° | 185°° 185 "| 13 re ieteaat ea 3213 Feb. 25) 95 18 
ae, a e 387% 3914 3871 38° = 18 185 | 185 i85 Hs 164 May 10) 65% May 47 | 934 
Goes ee .-------| cis, act secure, Geeckel: vated enetinel wiveste etane 4 37 3854, 62,930 oa’ tana yh 155 |180 
‘ ee es ce --aesl “was asil “aiig aged “as” “asa asee cocssel «« aver ae : . 3ly Feb. 2/ 24 
PIE. ins0050 8 gp 45ln) 4445 45% ---| 6842 70 ca -2--- | 70 20 | 32 
Qhio Central wen c | 36% Bre] 38% gis] MI‘ adel a3y fs] Bay Aa 66°" “G8ii] 1,600 | 6 May 27] 70° May 26). 30% 
aati ais 47 75.| 2 3714) 3534 36 B51, 3¢ 8394 85 823, 85 may 32% Jan. 13} 51 Mar.17| 20 | 36 
Panama ........ ref.......... DOE + Reeds iis 367] fee tec] aes. a7 Sa Soul poten | Sait sam 25) 8S tor acl otal 
Philad Decatur & Evansville...| 4614 471, sider’ geese) setkww astol Seenre ++--ord paggcs gou| 44% aon] 24281 | sexe aee 8) Zoe May ai) 3 9%) 87% 
Pittsburg Ft Gennes tail ae ba 58 47.| 46 46%| 45% 46% 260 260 -o- 415 0794 Jan a|126 * May SI aralien 
. ‘hi =—" Ras « RP alee ro 5 . 
Rensselaer & re CHIC... | ooccee coves. £1351 A te 5854 59 5914 601 tt 46%) 44 457%, 17 ye 219% Jan. 7/265 May a 138° 102 
Rochester é Pittebure wteeeeeeee| = waa geal “ ee eee 7 4 60 592 60%! 23,10 HA as ac May 21; 18 aay 
Rome Watertown & Ogdensb ae 4 37% 37 *" "ge 3,| “2a. arLl “ani Ares ci ee a: co , 4/12 . 25) 73% Feb. 9 
St. Louis Alton & Terre Eeneee 7 ney sees] epee ee Pia. 361g 371g) 3542 3615) 3414 35), 1‘. 145 | ..-... 136 — 19/142 May 17 113° uw 
St. L pref.| 142 72 7614 71. | 70 “Foml ...... 22222: 36 g° 3412 9,316} 26 A n. 7145 May 16/111 /|129 
St. Louis Tron Mt. & Southern. 42, 142%) 14219 1424) 142 1798) ia aus! sas ea] 8" dae" 5100 | 35 Abr. 01 38! May 16). |... 
Do Snsisco, | 475 46 | 48° a6 a8” 4am Si 81a) “80% 80% 79 “100"]  3'400| 98 May 26 779 May 12| 18 °| 42 
Do ref....| 73 74%) 744 48x} 48 48%) 484 483 053; 80%) 793 79%} 4,0 98 May 26.1435, May 2 15 | 42 
St. Paul & Dul st pref.| 108% 109 - 2 75 | 74. 7419] 74% 75 — 482 49 | 47% 48% 040 | 521g Jan. 4/ 82 y 25) 42/112 
uth. 082,109 | 10942110 | 105 74144 75 74%, 7 4 48%; 10,470) 39 May 20] 3443) 66 
i tee 391g 401 393 912 10915} 10914 10934; 106 - 5 74 75 6.6350 oa Mar. 24! 51 Jan. 11 2 
St. Paul Mi pref....-..... 87 4} 39% 40%) ..-... ..-... + Oe: + epee ti *109 110 '650| 61 Jan. 4|.75 May: 2514| 48 
Texas & Minneap. & Manitoba.) --- rin = Ss. 2 331° nates ages sneaks "00 | ae Wael ae May 33| 60 [100 
Texas & St. Louis... . 671, 68%) 6742 68%! 67 9642] 97! 97%| 972 93 53% o6 1,450| 76 ane: Bi 8605 May os so | 70 
Toledo Delphos & Burlington -. + 31 463; 4744] 461, yt fe 671 6851 6712 68g o Pt 1,100 | 8815 ny : 89% May 25! 50 | 79% 
aa per rene 12414 124% 134% 135% saae ened Bais we ar? ot es “x em “2 G00 41% Jan. 4| 687% May 23! 30 473, 
~ oe ific....| 55% 56% . 55g! 12414 12533) 124 | 158 3 34 9 41%, May 13) 47% M 
_mibtguanmeust™| HS SE Se Sie, sie gee Ue | "ee es 8,9) Sbdes Pas ee rg ee 
l n istrict T , Se ” vs oR 4 961, 951 « 2 Ux 55: 25,568 - . on av 296 80 eefeerere 
American Uni elegraph ..; 56 56% 514 957%) 932 95%) 38,65 39 Feb. 25] 58 May 113% 
Atlantie'e Paclne Tekee | “Bile BAM) 564 57 | 56% sou 55% 504) -55% 65% 000 | 77 eb. 33) 96% May 10] 51%) 88% 
elawane 4 dl ee Sh 63 . 6: Ig] ------ ------ dite mney: orem Se Ce (ey ee . wtih 2,400 | 52 Apr. 5 744, F 
New Y Hudson Canal .....|t112° a3 a. pe. MT) we Og ey paaeeeeerens tae 66 Feb. t¥4 Feb. 12) 50 | 81 
Oregon Railway & Nav. Co... a alah te 1ea1k8 | 1dfsa riSoy) ati” 1a 3,200 | 83. Jan: 75] 58 May 26| 39°] 53% 
aciti I * Vv. . WR 3 > > 4b > 2 y A 1 191, tr we ° 7 7 Of : 
Pullman Peiscs G sanasseteieteatitntte a tt ¥ 2 169_ | 168% 169 1695, 1658 igs” 169° 45 < ty Bip 89% Jan. $1115% Mar *? 60 és 
wtran Palace Car.........-...| --.35- +435. 4 58%| 554 5712) 56%4 5753 Be 169 | 167 168%! 3,883 30 Jan. 15} 45 Mar.12) 25 oa% 
-Western Union Telegraph Cases mp. 31g, 233° 315 cs  * — <  - 133 ‘as . 138” 106.500 18% — int Foe ailies 22 
Adar. EXP Seer e a ates| 81 ¢ Bat OLY OSu) 90” 12837] 196 “127 °| 128181987] 19738 Bl 57 200 [190% May 14 1S1 tam, sliey elise 
owe ° 9133) 90% 91 8) 127% 129 95.75 eb. 5| 2% Apr. 13 
CD os a. *130 13 ‘ 33, 90% 91%} 89 91 7 5,750 80% Jan. 3/129 = Mn ° ly} 41g 
United MI oo nveveeeeneseeeereeee: 88 32 130 131 132 132 1327, 47,41 Apr 19! 927, May 27| 77%g|116% 
Wells, Far REELS nates . 88 881g 881g 87 87 $273 13314, 133 133 | 1333 ; @ May 21}......1..... 
S5 2 & nicolas. 68 68 lg qT 71 7 86 87 86 OO4 133% 228 ss 
OGAL Aun witina 113 a 62 87 8614 862 120. Jan. 5/1343 
American’ Coal. MINING. 11944) 11934 11949} 119% 119% 150% 130% 181 143% 2 = 4 9 yr 62% Jan. 6 8815 May pS or? Sa > 
. do Coal & iron... ..22227272) "633g 63; 60 - 514 1253 145 2/2 Jan. 72% May 26 4 
Lousolidati < [ron.......... 6215 "631 7 4 ,455 |112 an. 4/1253 y 42 55 
‘Memesietie tthe bth dda awe 0 41 333] 6213 63 63°" 63°'| “Wai Baz] 6a 6a" 5% May 27/100 |118 
L , EY, eh lg 41k 41 ? b2% 627 52 2 | gi “eaL 1,4 
Meroe sere ag tow a Oe eaten i3is WH “Gi “Wsis| OHNE | $5 Tame“) G3n0 May 19) 190} 43 
Maryland Co ining....... *m 4 334 41 41, "4a 4 25 *24 000; 31 A ‘ 1 91g! 4215 
RE 8 ome ecg D  wisees 3 a 4% 4% 4 25 ‘ pr.19| 43. Jan. 15 
Fe pe Silver Mining... *B1ly 321 $1 ’ Dy. 5D i . Withebsss dase 8 5g 4 3% 863% 5.168 <- May 25) 29\%Jan. 4 a. + a 
cksilver Minin . Pace *38° 39 | *B8 OB 3042 30%) 30% 31 3 1 615 61s 1,200 eJan. 5) 8% Feb. 7 17% 
Standard fata 19% 191 19 19 | “18% "183, 30% 31 | 30° 34% 31% 35, | 11,600 Jan, 4| 9 Apr. 22| 21 ety 
Demaeee ae Mining =..2.2.| ” 93°° 93" RR FS Eh se. (ect S888 | *33 384) 10 25 yan. gi oS ey Sal be a7 
Caribou C — OE Suh ce 37 : 22% 2214 “22%, 22% Rage edbelin mate 3 *65 6612) 65 > 2,100; 13 Jan. 6 20 ay 25) 30 39% 
Central Poca Mining......... . 3734, 37% 387%, 387 a i dindnd mamaihd 23 «23 +993 65 200153 Jan. Apr. 8! 9 2416 
| Arizona Mining... 3 31 1 g 39%) 38: a 23, 23 an. 5| 68%, May 18 
Deadwood Mining...--- heb aites 4'2 4 oat rt Bo Br Brie. a 44°] 43 45%) 43 45% 45°580 Eye of 27 Feb. 17 > is 
€ Dr hicd'dekSad cons. * ote y. Saeicrmemiy tie eee * ae Siaee* #s¥a8s 900 ' 4 May 26)......|-... 
Stormont he oa -eseseeseseeee “am Bl #5 BN) 2222 2 dig “dil +80 Stl s7q sel BoD 2 Apr. 12) 3%Jan. 10/14) 6 
Stormont Mining..2200 2222222222] “77 Biel ag Bl TT fone & Gare ae ae 500} 8 May 21| 14 ne GG 
a 63% 812) ...... ------1 314 33a 32 34] 2300] 26 Mar. 29 7 2 ase 
ene wae haben cecal Mets aeseseh cbewes Sceses " pr. 27) 35% F 
300 | 781, BAT 231 92* Roe 13] “aul aay 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
| STATE BONDS. 











SECURITIES. Bid. 
Alabama— 
Class A, 2 to 5, 1906.. 73s 
Class A. 2 to 5, "small. . 73 
Class B, 5s, 194 aE pa 96 
‘lass C, 2 to 4, 1906..... 83 
6a, 10- 20s, | hae 100 
‘kansa 
8, funded, 1899- neee.. 30 
8, L. Rock & Ft. S. 19}. 
Memp .& L. Rock R R 17 


fa, L. R. P. B.& N.O. 15 
is, Miss. 0. & R.R. RR 
is, Arkansas Cent. R R. 15 
Connecticut—6s, 1883-4...) 104 





Georgia—6s, 1886 .... .... 110 
 - | eee 112 
78, endor sed, 1886 .... .. 112 
78, gold, 18 eR: 118 

Louisiana— 
7s, consol., 1914......... 61 
PT, ole sgek dope dons 56 





Ask. 


SECURITIES. 





Michigan— 
EE SS 


“eee 








issou ri— 





85 aaa | 
6s, due 1889 or 1890 .---: 
Asyl’m or Univ., due "92 
Funding, 18¥4- Sag ie ' 118 
Hannibal & St. Jo., ’86.: 
D do "87 


0 
New York— 
6s, gold, reg., ‘= ee 
6s, gold, coup., 1887 .... 
6s, loan, aac 
6s, loan, ae 
Gs, loan, 1892............ 
6s, loan, Es 
[= Carolina—ts, old, J.&J. 











SECURITIES. 

















\N. Carolina—Continued— 

ee eS. aaa ee 

No. Carolina RR., J.&J. 
Do A.&O 


Do coup. off, J.&J. 
Do coup. off, A A.&0O. 


ahaa > act, 1866-1900. 
Do 


1863-1898. 


Chat beeh | Ra help. Be 
Special tax, class 1,’°98-9 


Do class 2 Pa oi 
class 3...... 


Do 
ous Oy Be as cccvens 


6s, 1886 
‘Rhode Island— 
6s, coupon, 1893-99 ..... 





























“es seee es eeeee 


SECURITIES. Bid. 
South Carolina— 
6s, Act Mar. 23, 1869 L 
non-fundable,; 1888. . 942 
,Tennessee— 
6a, old, 1892-8 ...........] Tl% 
Gs, new, 1892-8-1900....| 71 
Os, new series, 1914. .... Tle 
_Virginia—6s, old .......... | 40 
Ga, new, 1866............ 38 
6s, new, es hive alte 38 
6s, consol. bonds ........ 121 
6s, eX-matured coupon...) 85% 
6s, consol., 2d series ....) 45 
Mn 19 
District 3 < ‘olumbia— 
i, kt aaa | 10773 108 
Small bonds Ty ae ae 
Registered .............. | 107%, 
Funding os, 1899 .......) 111 
Do a eee: 
Do registered. .... eel 








Railroad Bonds. 


st, 


—Ist, 68, 

& E.—1st mort.. 
R.& No.—1 st, 
St. L.—1st,7 

.& We st. —j st. 


fen 6s, 1903... 
Chic ago—Ilst 
—ist 
mort., 7s, 
Jack.& C 


m. 


s|/FI’'t& P. Marg.—M.6s,1920 
ial. Mar.& S.Ant’o—1st,6s 





RAILROAD BONDS AND 


Doe K Faas 7s, 93 | $125 
-Y.&E .—Ilst, 1916 tl 35 1e 
E.&W. --New2d, 6) 4108 


ist, consol, fa. ep..7 
2d, ‘consol., ‘td. Cp., be. 





Ist, La Gr. Ext., 68,1910 
2d mort., 7s, 1904 


.||Gult Col. & 8. Fe—7s, 1909) ......) 1: 24%, 
Han. & St. Jos.—8s, conv.| 
Houston & Texas ce a — | 


lst mort., l. gr., 


i 
1st mort., West. Div. is, 
116 


lst mort. W aco & N., 7s 


2d, consol., main — 83 jee | 
2 915) seat | decal | 


2a. Waco & N 


MISCELLAN a SECURITIES. 


8, 
bonds, 
West. .—Bonds, 
So. Pac. Cal.—l1st, 6s. 
Union Pacitic—1 st mort. 
Land grants, 78, ’37 
Sinking funds, 8s, 
Registered &s, 1893.. 
Collateral trust, 6s-.-. 
Kans. Pac.—1 st, 6s, 
lst m., 6s, 1896 
Den. Div.,6s,ass'd, 
lst cons., 6s, 1919... 
Cent. Br. U. Pac.—1 
Funded coups., 78, 
Atch.C.& P.--1st,6s, igo ) 
At. Jew. Co. & Ww. —Iist 
Utah So.—Gen., 7s, 
Mo. Pac.—l1st 


» 
mort., . “18k 1 
S.F.— — 


RR.& Nav. 


INCOME BONDS. 
payable if earned.) 


pref. debenture 8. 
N. .LakeE E. & W —in 
N.Y.P.& O. ne ine ae 
N.O. M.& Tex.— 
Ohio Cent.—Income, 





Ogdensb.& L.C.—Ine. 


Peoria D. & Ev.—I 
Evansv. Div.—Inc., 


Roch. & Pitts.—Ine., 1921 


Louis I. Mt. & So.— 
st, 7s, pret., int. accum. 
6s, int. ace’mulati 


R’ y- ran + sinc.’94 
» 1896 J 


B. a Galo 


Div.—ts, 1910.. 


L.—L.g.,ine 
List. 
8 Quetations.) 
Stock. 
tes 7 
S’west. —7s, pm 
St. L. 


& Pac.—lst m. 


Car. 


RAILROADS. 


Gulf—Consol.7s,’97 


9 ~“Webtieae 7s... 





ee 
eS 
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Prices of Banks and Insurance Stocks. 





Bank Stock List. 


Insurance Stock List. 


(Quotations by BK. 8. BaILey, Broker, 
No. * Pine Street. ] 
































































































































COMPANIES. | PRICE. PRICE. 
Marked ue ( 4 are Bia.| Ask. Bid. | Ask. 
America” ... «+++ ++: 100 3145 0 ee 50 (160 |170 

—¥ Erohange esecee 100 |1380 American Exchange} °100 [110 [115 
; mtb weTTTELITEe ee 100 eer . Bowe ery eoeeececesecese 2f5 200 cece 
Broadway............ «ee Broadway............ 25 j220 |.... 
, ar J & Drov’rs’ ogee ES 7 |200 je 
Central......-.-se0++. 100 {130 |:35 || Citizens’.............. 20 |165 [175 
ODASC.......0cccereees 1 150 Mii ensorcubegeasendes 70 (125 |... 
0 eee ae 25 |110 RES PRAIRIE 100 {185 
Chemical.......-+.+.. TOD fice Joos Columbia............. 30 | 40 | 70 
PAGEBONS’..0. cccccecces pe ae ommercial.......... 50 |100 |110 
Cit y.....cccccsceeceees 100 j230 }.... Continental.......... 100 /225 /|.... 
OMIMETCE....++ «+++ 100 j.... {158 i detdesiebnaches 40 (215 ’.... 
Continental.......... i00 |... |12459// Empire City ......... 100 | 95 '100 
Corn poemaae’.- 100 (150 |.... Exchange............ 30 (100 [110 
Bast River........... ae isées WMEMINEED . cccesceccose 50 |120 |.... 
Meventh. Ward®., 25 Firemeu’s .. ........ 17 | 9& 1100 
eS PR 100 ees Firemen’s Trust.. 10 |105 }.... 
Fifth Avenue™....... ee . Franklin & Emp .. aa 100 ‘115 [120 
egg io. jay [°° german. -American.. | 300 iv 
= ee ae ceils joe PD secstccendes ae 
gceeseeseeeseee® = 127 eese Globe.. apes eee - 18 oe 
MOTB icccoccess ce feces Toaue Greenwic % 27 300 
Gallatin American*.| (75 | 22)¢| 9644// Guardian............. 100 | 60 } 70 
German Exchange*.} 100 |.... |.... || Hamilton............ 15 j140 /148 
Ger mania eee ween eeee 100 eee -*e CAE V OL «cee seeeesecs 50 157 162 
spoon ian” ia ae ee PRS oe RSE Rae 50 | 80 
errr 100 /128 }.... ss calanihs ieee. 100 |155 1160 
Imp. and Traders’. 100 |.... ° ope ose cceeecccesecs 25 | 75 | 80 
lee ian gad chews 50 “Se ¢ltt«é«C PEST QI 120 ‘18% 
Island City*.......... ae mporters) & Tr’d’rs 50 | ¥5 )L 
Leather ~ Sealand ee ee Tteh® 4 deuammbaibenke 100 | 7 
Manhattan* ae gk SR ae Jeflerss ray 30 1150 A 
ted ba: snes woe Te Rises. Tones Kings County (Bkn. )} 20 {200 210 
Market........ hited od a ae one Knickerbocker ...... 40 | 65 70 
Mechanics’........... 25 [150 Lafayette (Br’klyn).|} 50 {110 1/i15 
Mechanics’ Assoce’n. + .__— . — 4 Sedahnahiiked eon 100 | 90 | 96 
Mechanics’ & Tr’drs’} 25 os pend EE is deeded olan 25 70 
Mercantile........... 100 }120 |.... sone Isiatind (B’klyn)} 50 (112 [116 
Merchants’.......... 50 /130 Lorillard .. ........ 25 | 60 | 70 
Merchants’ Exch’ge 50 1100 /108 } raion be & — 100 |145 {150 
Metropolis*.......... ree wee Manhattan 100 {107 {110 
Metropolitan ........ 100 |16244).... || Mech. & Trade ers’. 25 {160 [170 
Mount ne RE ae” edie : Mia Mechanics’ (B’klyn). wo i] 
Murray Hill* ......../ 200 | .. }.... Mercantile........... 50 |, 8 | 90 
RR 100 {100 j,... Mer chants’ A ie 50 {120 (125 
2} Pere BD. fc006 “Escce ontauk (Broeklyn) 50 |115 [120 
New York County...| 100 |.... }.... assau (Brooklyn)..| 50 j150 |. 
N. Y. Nat'l Exch’ge.| 100 |.... |. . || National.............. 873¢/115 | °°", 
sstsennhs éieeece LOO | .--. New York Equitable} 35 [150 |160 
North America*.. 70 |... J.... || New York Fire ...... 100 {110 |...,. 
North River*........ a = @6a Vode New York & A 100 | 65 : 
Oriental* Sakobindtcoei eg mx New BA aa RT neces 100 | 70 ! 7% 
Necks d kann igid «A err Re RR 50 {185 [195 
Park pnéseeseosa Secon 100 |156%/165 North hee 25 |110 }114 
People’s .......ccccce 2 a ll ene 25 {2 rb 
Nd lida a a al 20 . bdo EE bans shbacce Sve 100 {120 |125 
PTOAUCE®....6 6 ceseces 5O | es. |... Peter Cooper paeneees 20 (200 [210 
BT xed eceepen nic 100 : OED Be 0s coccene jad 50 {115 /120 
St. Nicholas.......... 100 |.... , ih has et ede ead 50 |132 |185 
goventh ed ual 100 |... a Ee ekdlow bc ceeds ' 88 
pi Riba db Seow 100 |.... TD dco ciscdeneie Se 70 
Shoe and Leather. 00 Sree ) a sidutaaclaean 150 |°°.. 
EAE OR Resi wai ‘ Standard............ 25 
mee i ot Si Be ee | aE IeeRN 100 lig 120 
ps ee BBD feces oct bed weedes 100 | 75 | 89 
Tradesmen _ RN RES 40 : a ituyvesant .......... 25 |125 
En dc neith oa cnn ns 50 (145 |.... ‘radesmen’s......... 25 1105 1108 
United States........ Be Rchen:  iradic United mates eeaiaaiade 25 (130 jt 
West Side*........... i eee Se Westchester......... 10 |:15 [121 
Williamsbure City.. 50 /210 

















Gasand City Railroad Stocks and Bonds. 


[Gas Quotations py weorge H. Prentiss, Broker, 17 Wall Street. } 




















Bleecker 
lst 




















































































































s 
Gas CoMPANIEs, Par. | Amount.| Period Ss te Bid.| Ask. 
Brooklyn Gas Light Co.. ...| 25 12,000,000} Var. | 5 |Apr.. “81llla4 (iim 
Citizens’ Gas Co ( Bklyn) . aeons 20 100,000} Var. 21¢ ry *80 i rf 
Harlen do ES ccounenns 1,C00 5,000) A. & O.) 7 1895 105 (106 
eel oeeese- 50 11,850,000) F.&A.]} 8 |Feb. "78! 75 
Jeresy | iy 8 Hobie conven 20 50,000/J.& J.) 7 jJan., 31/145 [145 
Manhattan. .......00..00.00.. vataiass 50 0001J.&J.1 7 |Apr.,’m1)175 1178 
Metronotitan seeee cesses} 100 /2,500,000]/M.& 8.1 6 |Feb.. ’81!/1; 0 
certificates. ..| Var. ,000|M. & S.} 346/Feb., ’81!x1 
Mutual,N. Y.............. ae aos 100 ,000} Quar. ing Apr., ’3: ‘© 1s 
ry bo nds. © @e@eet er eere 1,000 ,000 F.& A. ee. 1882 100 104 
Nassau, , Brooklyn bnttin tbaneh 25 000] Var. | 24)Dec. ’80} 55 
Sinaniesnas Var. 700,000 M.&N. 4¢|May, '8!| 45 (100 
co ecec.ce 4,000,000}M.&N.| 4 |May, ’81 
Fest (Brookiyn)... nae endiaed 10 }1,000, f.& J.) Bi 5 "16 337 t0 
Bo = yooeseecns > aanedeete. 62 ---| 1,000 | $75,000|/M.&N.) 7 1897 101 (104 
oeonds Resupeasbin: éaecucticeedess Var. 25,000; Var. | 6 | 1 &c! 70 
ntral of New York’ 2777": eae 50 ,000)F.& A.| 3 |July, 80} 60 
wilome EE aicindenaschene we > 1, ,00€ New’ 2 Jan.. '81| 60 | 65 
*eeereeeee ere. , , ) . . 
Metropolitan, Besokiva,” bacecdedd 100 |1,000,000] M ey: 2 Jan,, ’81 a” |e 
Ge oye ages 100 |3,000, lia éwr| @ (ABE: 34]160 [165 
Fulton | a en a8 "100 {1,500;000].... ...! ...J...... all 6 130. 


























(Quotations by H. L. Grant, Broker, 145 


Fult. 


CFeecoccccesoeece 
eee ee eee 
eee eee we eeeee 
See eeeeeeee 
eee eet eeeeeeeee 
seeee ee eeee 
"eee eee eee eeenee 
eee eee eeee 


coiumn 


Broadway.] 








& einer] wee T wae 
4; O46 -SMap 


&s 
Cw 





Quotations in Boston, Philadelphia and Baltimore. 





SEOUBITIESB. 





BOSTON. 
Atch. y Topeka Ist m.7s..... ls 


land grant 7s 

do land Inc. 8s.. 
Boston & Maine 7s ......... ee 
suston @ Albany 78.......... 


do eeeeee eee 
soston & Lowell 7s........ BM hn 
d 68 . 


9) 
soston & Providence 7a... 
surl. & Mo., land grant is.. 

+o Nebr. 68 ...... Ex} 
Nebr. 68 ......... 

Chicago Burl. & Gainey 43... 
vuuu. & Passumpsic, 7s, 1897.1. 
tastern, Mass.,4%8, new. ... 


“itchburg RR., B8s.e0e...e0s. 
Fort Scott & Gulf is. on . fi 
4 Raat gy & Erie 76. ......0.05. 


.8t.Jo.&C 
Little’ R ’ & Ft. Smith, iat oe ee 


New 1-7 h New Eng. os. 


New incetee & So. Pac. ‘7 
Jgdensburg & Lake Ch. : + 
Sar 


4 

Cree GO Oc dccccecdocedcce 
Pueblo & tue oes’ Waives 
Rutland 6s,let mo 


‘ 
Seeeerneeee 





Ks. 





SECURITIES. 


Bid. 





eseatiin 


( 900-1 

Chartiers go, 190-1 73.C.. 

Delaware mort.. 6s, various... ilends 

Del. & Bound Br., ist, 78, 1905) .... 

East Penn. ist mort. is eae 

El.& W’ mapas, = m., 78, 80. 1148 
e 





. & B. T. ist m. 78, ®, gold, “a, i ws 
° ¢ 
olan (lia |122 


"Pa He 


lst m 
do 2d m. t's 


do 2d m. f. eer 


¢ eons. m. } = 











Dd PeIeay > Be. - dthasemens .6en8 Shines 





Atchison & ‘Topeka PS, 
Boston & Albany. *) 
Boston & Lowel!........... .. 











Conn. & Fassumpsic .. beeee 
Eastern (Mags.)............... 


eee eee ee *fe8 eee 


*eeeee 


oO * ‘comm 
Iowa Falls & Sioux City....x 
Littie Rock & Fort Smith .. 
Manchester & Lawrence.... 
Mar. Hough. & Ont.........., 
Mar. Hoagh. & Vat.. pref.. 
Nahsua®& Lowell... 
New York & New Engiand... 





Norwich & Worcester. cali 
Ogdensb. & L. Champlain . 
d pref... 


oO 
Old Colony...... 


Pullman Palace Car....... 
Rutland, preferred......... ss 


Tol. Del. 


eer eeeeereeeee 





PHILADELPHIA. 
STATE AND CITY BONDS. 


enna. 58, g’d, int.,reg.orcp.|. 
. ; 882-1892 


do 45s, reg., 1 — 


do 58,new.reg., 188-1903}; 


do 68, 10-15, reg. 1st 82. 
yo 6s, 15-25, reg., 1882-'92. 


4s, reg., 1894-1904...... Kees 


Philodelphiae 58 reg. - 


do 6s8,n. Te. prior to's 
ou 


do 48, var 

meee © -—achtcg t 
Alleghen alley....... 
Buffalo itts. & “Washurn:, 


do pref a 
omen & tant. Pn des 


?) 
& 
c 
Pea 
ozo 
z 
a 
boa 


East Penasylvania............ aaiies 


awe & 


pre 
TP. Mt. Joy & Lancaster. 
jet be va & ar Top.. 
do pref. 
Lehigh Vall Medics e. **f 
Little Schuylkill.... ......... 
MEGEIEES ‘cbe sncedewecsce 





Norfolk & Western. pref.. 
do do com 


North Penneyitoate. om: anit 


Pennsylvania. ..........ceeee. 


Philadelphia & Erie.... .....j-.. 
Pniladelphia & Reading...... 


Philadelphia & Trenton 
Phila. Wilming. & Baltimore. 
St. Paul > mr Com . 





p 
United N. 7 uneeaien tails 
West a consol. pref.... 
West -Jersey..... -........... 
West J ersey ‘& Atlantic ****: 
CANAL STOCKS. 


Chesapeake & Delaware....../.... 
pony er 


high Navigation.......... 
Morris. eeereeeeeeeee eee. @eesee 
ih on) toemee endian’ ade 
Peans lvania.. ie 2 
Schuylkill Navigation. bene ae 
do ” 
a tt deai 
AD BONDS. 
Allegheny ay Val. 781 108, 1896.. 


1 
E. ext. 1910}... 
"94 


yo inc c. 78, end., 
a Dela. ist m. 63,1902. 
2d m. 68. ’85.. 
an 38d m oa , * 
Camden &Amboy 6s,coup,’38 
yo m..; SOnB-» » 39 


Cam. At, ist a. 78, g., 1393 |. 


d m. cur. 7, | 


Cam. & Burlington Co. 68,°9.|:.": 


Catawisasa ist. 7s. conv..’2. 


Cheshire preferred. ........./.. 
Chi* . & . Michigan. “@@ «@eee eees 
Cin. Sandusky & ss uahonbehes 
il EI IG 
Nonnecticut River. 


Northern of N. > agua ee 





Portiand Saco & Portsmoutis ii 5 








Nesquehoning Valley. se ees ‘ea 
NoOrristOwD..... ...0005 ccceees aees 





ref.|.... 





| Wes 
Central Ohi + 

a a ‘Conneiiavnie: ey cece ~Eeoce 

BONDS. 


1885,A.&0. 
uar. 85,3 dd cite: Benda 
98,3 J | oe ee 


paces mens £4 -. i sees loses 
3 ee 


Junction lst mort 


Lehigh V ing 1 pt pagh 1896 + 
£ a e , 8 8, c eh 4S seer 
do do reg. 1893.../186 | 777° 


eg 


Ask. 

Caewies. ns m., 108, °88 .}.... aay 
ws 1900.’. oh: 
121 








reg 
do 2d m. 7s, reg., 1910..{137 [227° 
do con. m., 6s, rg.,1923 vee cece 


do do 6s,cp.. ‘ 
vite arta peg iat m. 78 BB scee bocce 
N. » 1920.. 


). Pac., let m., 


1923) - 


North. Penn. ist in. ‘63, cp., 85. 10914 10934 
do 2d m. is "96, \++- 


w loan ¢s,reg.. eevee 


do he 
Ol] Creek 1st m. 78, coup., 82, 10134 che 
rittsb. Titusv. & B..7 78, Cp.,’96|--+- {101 


rip . ee 
Pa.& N, YC. & RR. 7s 1896... ese seer 
0 1906 | see 
Pengeyty-@08. Uh 68, Cp., 19i0f --. |... 


m. 68, rg.,1910.|125 |128 
do Cons.m. 6s, rg., 1905.j+- + |.se. 
do cons.m.6s, CP., 1905.) +++ Jeeee 


o -. 
Penn. Co., 68, reg...... 
Perkiomen ist m. 68,cou; 
Phila. & Erie 2d m. 7s,¢ 


D2 
D. .'8i eee 


, 38 seen 119 


dO cons. mort.6,'920|-++- |... 


po do 
Phila. Newt’n & N.Y., 


—~ e+e eese 


lst m, eer coos 


Phil.& R. ist m. 6s,ex. due 1910 o** Lecce 
do do 910 


do 2d m ep..93./421 }.... 
do cons. mp. Bt 12934 /1303¢ 
do do 91: '30 


do cons.m 63,g.42C1911 3 cons 


do imp.m.,6s,g,, C. 1897|/126 |.... 
do gen. mr FS ; 0416 
do In. m.,7s8,coup.,' ° 
do deb. + % i teee |. ag 
oO : 


c 
do scrip, 1 


ao cony. aa i. C., 1893 *s 

do p. off, ot oe 70 

Phil. rry Coal& Ir't n 1 deb 78,92" 81 
deb. 8. Cps.o1 off! 1 


° 68, ’84.... coe 

Pitts.Cin.&8t. L. 78, cou., 1900|1244 

r S32 19:5). (ee? . lenge 
2 














Bh osecs pd 
Shamokin V.& Pottsv.7s, 1901|415 (120 
ce Steubenv. & Ind. ist, 6s, 1884. 

Stony Creek ist m. 78 1907. ‘99 4c 
Sunb. Haz. & W. lst m. «,58,"23, 100 
co , 1938..}e*-° 44 
Sunbury & Erie ist a “4s, "97.17 °°" peers 
Syra.Gen.& Corn’, ist, 78,1905 sé Ar 
Texas & Pac. ist m 68, g..1905 oe 
do R de Div..|**** 


io Gran 


do lst mn. 78, 


ig 


Morris, ‘toa loan, reg., 
—— ‘lvania 68,conur., 


BA LTIMoO 





do 
Northern a de ee 
tern as and.. 


?_ & Ohio 6: €s,1 
Pittsb.& Conneil 8V.i8 











~ 
Ls) 
a J 
a ae 
le 
++. 
ws 
— 
= 
ou 
pent 


do cons, 68, 1909 .... on 
W. Jersey & At!.istm $s, cp. ig |" 
temas! Penn. RR. ee ae 93. {110 tees 


oy Nav.ist m.6s,rg., 97. yo | °° 
m. 68, reg., 


Maryland 68, defense, J.& J.. 
do 68, exempt, 1587.. 
do 63, = . quarterly. se-0 [aces 
do 5s, quarterly.. . 
| Balti er 68, 1834. uarterly. 

0 


eeeere 


Northern Central 68 95,5 


do 2d mgr. by W.0. a“ OR <y 
do _ 68, 3d ue ooes Mbabe 
Mar. & Cin. is, ea oat cu ae 
do eeerteee 94 94 
do We , Fane 54 
Unies RR. ist, guar., J. & J..}.:.. 
Canton endoraed,}120 


905)**"" 
90, | 204 


CAN 
Chesap. & Dela. ist 6s, rg.,’86 85 |... 
Delaware Division 68, cp. "8. 108 ‘gen 
Lehigh oe m. 63, reg., \ 1} ef 

do ort. RR., rg.’ Lt pues 

dom. ¢ pared ar ae BF i 121 
ym mort. gold," tures 
cons. n.78, re. ii : 


1903 


k,l 

do , , M. eeeeee ° see 
do 6s,exempt, "25,M . oes 
do 6s, 1900, Q'—J eg PEE oe 
do 68, 1902, * ahaa 12534}..., 
, 1916, new ........ ---. {125 

Norfolk water, Se anda an 126 

RAILROAD STOCKS. Par. 

Balt. & Oh a . nie eee 210 213 
° oa ore kn contécune “ease 


do ref we * 
do Wash. Branch. 100}... sciea 
Parkersb’g Br. 2 18 
l 80 1734 eee 
‘ 














* la default. 
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Railroad Earnings.—The latest railroad earnings and the 
totals from Jan. 1 to latest dates are given below. The state 
ment includes the gross earnings of all railroads from which 
returns can be obtained. The columns under the heading 
“‘ Jan. 1 to latest date” furnish the gross earnings from Jan. 1 


to, and including, the period mentioned in the second column: 
-~—Latest earnings reported— —Jan. 1 to latest date. 
1881. 1880 























































































































































‘75 1,108,700 


Week or Mo. 830. 1881. 80. 
April ...... $58,293 44 $240,580 $199,801 
sEE cocece 173,000 143,100 687,200 637,343 
os 0b 23,066 23,923 63,321 65,171 
wk May 36,699 30,628 698,269 741,443 
wk May 6,717 7,380 151,743 126,183 
pi) ccves 1,874,000 1,356,716 6,574,125 5,001,255 
neces April...... 227,343 221.560 802,753 845,338 
24 wk May 126,256 151,803 2,279,451 2,473,817 
Q...March..... 1,418,149 1,732,518 3,760,918 4,577,128 
Ill..2dwk May 22,970 26,960 549,904 384,138 
Wk.end.May14 24,907 21,826 502,129 393,323 
P.3d wk May 364,000 265,532 4,848,000 4,014,421 
pals wonnes 1,454,361 1,294,573 4,837,029 4,942,613 
O.2d wk May 38,41 26,722 686,915 515,913 
24wk May 33,913 26,850 362,110 477,097 
3d wkApr. 21,951 14,761 275,272 239,847 
>April...... 175,484 168,199 692,935 694,657 
wk May 18.i31 16,299 341,622 313,132 
wk May 71.257 £69,072 1,408,996 1,382,042 
wk May 7,906 7,369 147,724 156,983 
May 122.136 41,976 1,805,929 712,491 

May 4,654 6,36 108,527 v4 
--o- 107,26 106,431 265,226 266,547 
wk May 18,69 18,47 328,521 357,648 
sencunes -. 192,165 175,345 390,748 377,659 
29,757 25,725 782,718 703,477 
37,642 25,941 © 657,719 560,571 
19,437 Cr Oe Fo merern 
215,296 181,138 3,473,119 3,257,331 
9,198 87,213 1,930,773 1,732,591 
40,243 44,500 709,947 854,841 
91,189 42,170 1,440,720 1,215,552 
481,708 412,030 1,817,913 1,826,822 
—_— 150,355 123,702 443,868 530,357 
20,996 19,100 426,349 418,072 
coe. Se Ses Bee ates can 
42.196 20,219 924,963 591,177 
116,269 89.819 326,994 279,692 
21.575 18,925 449,834 314,639 
182,400 145,400 3,965,683 2,856,566 
16,000 14,070 476,143 425,230 
4,757 2,990 85,643 73,830 
11,127 |, eer a or 
jedwen 75.082 38,004 236,081 177,698 
isenve 162,027 140,091 831,415 762,603 
catees 3.525 155.466 760,244 721.711 
iouwe 2,668,250 2,854,835 7,366,426 7,765,679 
.--1,847,261 1,644,958 4,716,463 4,193,557 
ye 212,869 179.689 788,251 677,673 
9,125 384,980 811,033 797,345 
shen on $7,272 386,130 1,708,991 1,466,809 
80,447 9,138 66,290 611,496 
een 73.800 334,425 975,652 863,983 
9,175 6,626 178,729 129,837 
per 3,760,372 3,488.366 13,889,505 12,744,679 
13,054 6,964 200,959 112,551 
---- 285,573 327,678 735,377 797,357 
er 1,484,864 1,496.330 pseieeinne nesns see 
M: 21,404 19,965 562,932 487,755 
‘ 11,010 13,236 270,414 237,524 
May 121,900 91,1338 2,602,950 2,096,008 
May 72,613 42,209 1,106,345 886,385 

94,200 74,800 me the 











May 6,1 6,005 17,791 106,527 
coe 190,841 94,5494 366,796 332,818 

60,883 34,574 1,240,208 921,793 
et eaten 
May 234,976 281,729 4,231,336 4,602,211 
Mar. 46,930 an © -sébbsens ES 





* Including Selma Rome & Dalton in both years. 


U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 





Balances. 
Coin. 





Receipts. Payments. Currency. 





$ 

67,752,312 19} 7 
99966,313 54, 69,170,091 81) 6 

935,777 59; 69,666,788 43) 6 

868,613 99; 60,833,585 92) 6, 
1,309,719 66; 70,024,480 94) 6 

780,280 03) 70,613,791 94) 6 
6,732,226 78 


$ $ 
1,543,497 83 870,421 97 
3...| 2,775,967 14 
1,480,633 59 
+e 998,424 79 
“ 26...) 1,233,701 07 
-| 1,364,821 80 


Total...... 9,397,046 22 





























Coins.—The following are quotations in gold for various coins: 


Sovereigns........$4 83 .— 99%@ par. 

Napvuicons........ 3 82 6 Five francs..... .—- 93 @--95 

6 Mexicac dollars..— 89 @— 90 

X Guilders ....... 3 92 8 Do uncommere’l. — 86 @— 89 

Span’h Doubloons.15 55 English silver.... 472 @ 480 

ex. Doubloons..15 50 Prus. silv. thalers. — 68 @— 69 
Fine silver bars .. 1 124%@ 1 i2% 


U.S8.trade dollars — 994a@ — 99%. 
Fine gold bars..... par @4%4 prem. | U.S. silverdollars — 997g@ par. 
Dimes & 19 dimes. — 9914@ par 


Silver 14s and les 











—The $1,000,000 Nashville Chattanooga & St. Louis Railroad 
Company second mortgage bonds, bids for which were opened 
at the Louisville & Nashville RR. Company’s offices by James D. 
Porter, were awarded to Messrs. A. Iselin & Co. at a fraction 
over par. This shows the great improvement in the credit of 
the company under the present management. 

—Mr. Chas. T. Wing gives notice in our advertising columns 
of some select securities as a June investment, to which parties 
desiring a good paying bond or stock are invited to give at- 
tention. 

—Messrs. Kuhn, Loeb & Co. announce the closing of subserip- 
tions to the St. Paul bonds, the amount subscribed, both here 
and in Europe, being largely in excess of the $5,000,000 offered. 


— 


statement shows the 
ew York City for the 


New York City Banks.—The tollowi 
condition of the Associated Banks of 


week ending at the commencement of business on May 21, 
1881: | 


Average amount of 
Net dept’s 
Legal 
Tenders. ane 








Capital. Loans ana| 
Circula. 
discounts. | Specie. tion. 


| 








$ 
000! 2,366,000 
700' 3,671,500 


eeeeeeee 





000; 325,000} 6,372,000} 


teense 


see seeeeeee 


$4, 
pocccce cee 17 


The deviations from returns of previous week are as follows: 


Loans and discounts .....Inc. $6,461 900 | Net deposits.... ....... Ine. $9,793,309 
th akeh«vecpaden sail inc. 3,630,800 | Circulatior.............. Inc. 538,400 
Legal tenders.... ........ Inc. FE ,VOC | 


The following are the totals of the New York City Clearing 
House Banks’ returns for a series of weeks past: 



































































































































. a Specie. L. = ages Circulation. Agg. all 
Dec. 18....293,372,600 55.677,800 13.318,400 267,629,900 18,474,400 974,074.998 
* 24....292.417,900 57,086,000 13,350,900 267,668,090 18,431,400 804,522,749 
—_—" ...297,756,700 58,047,900 12,796,600 272,466,900 18,408,200 817,931,113 
Jan. 8....304,080,200 61,948,900 285,787,700 18,426,200 1179,878, 
* 15....802,864,300 65,162,500 292.376,800 18,425,000 1179,899. 
* 22....307,839,600 66,484,100 298,931,900 18,345,500 1224,048, ls2 
* 29....810,682,200 66,264,100 302,512,300 18,330,700 ¥55,459,473 
Feb. 5....316,092,.900 67,693,700 317,097,200 18,363,300 2,395,915 
* 12....817,139,100 67,800,60( 307,924, 00 18,352,300 947,812,074 
* 19....320,867,300 65,849,606 $07.718,100 18,254,500 1105,462,825 
* 26....316.584.400 58,074,200 296,517,300 16,181,600 1143,978,545 
Mar. 5....298,455,400 54,894,100 274,442,600 15,448,500 1241,050,579 
> Oe £252,900 55,868,000 271,668,800 15,466.100 1020,907,985 
* ~§19....300,177,300 59,552.00 277,931,600 15,771,100 &12,503,681 
* 26....300,622,000 57,668,900 275.586.500 16,630.5 774,684.705 
April 2 ...300,288,100 57,611,000 275,495,400 16,713,500 50,446. 
** 9. ...805.244,400 60,129,600 .738,500 16,709,000 815,034,482 
* 16....306,383.400 62.519.300 283,821,100 16,880,200 724,179,359 
** 23....805,717,600 66,804,200 2.653.000 17.217,400 263, 
* $0....304,435,200 69,289,400 294,536,300 18,600,100 879,862,836 
May 7....319,8350,000 73,346,500 305,033,900 18,664,200 1144,476,789 
* 14....317,730,900 T6,887,700 316,818,400 18,596,900 !078.352.065 
* 21....824,192,800 80,518,500 326,611.700 .135,.300 1212.647,662 

























































































Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past : 
ae foqne. Specie. L. Tenders. Deposits.* Agg. py 
Feb. 21.. 152,499,800 7,267,700 2,549,400 85,747,523 
- 28.. 150,723,8 6,907,900 2,496,306 71,980,480 
Mar. 7.. 149,351,400 6.171.000 2,467,400 83,549,374 
* 14... 146,629,900 5,535,400 2.470.700 70,117,775 
* 21.. 145,529,000 5,760,100 2,532,300 69,634,123 
* 28.. 146,114,000 5,842,300 ¥%,793.700 68,840. 
Apr. 4. 147,551,200 5,846,200 = 2,670,0 69,006,257 
** 11.. 146,289,900 5,607,100 2,488,300 70,463,791 
* 18.. 146,129,200 6,034,800 2,434,400 79,105,341 
* 25.. 146,037,100 6,592,000 2,769,100 562,234 
May 2.. 147,667,400 6,643,200 3.027,700 80,149,257 
*" 9. 149,674.909 6,744,400 3.117.300 95,227,624 
“ 16.. 150,336,500 6,543,400 3,059,100 85,405 247 
“ 93.. 150,124,100 6,678,700 2,938,200 92,4 




















* Including the item ** due to other banks.” 


Philadelphia Banks.--The totals of the Philadelphia banks 
are as follows: 









































1981 Loans. L. Tenders. “a. vee: mann Agg. Clear. 
Ws Wise sacaceses 75,355,219 20,414 987 67,381,557 12,699,714 51,259,010 
a Oe 73,791,918 18,183,122 65,62 868 10,334 630 51.724.506 
| A RPrrrrr 71,091 651 16,675,724 61,49, 924 9,576,776 59.665.479 
 \ Bhewdeanseekh 70,663,787 17.17,49% 61,752.C81 9.951.033 48,030,201 
sag, SORE 70,563,874 17.638.697 6! 9OC 176 9.996.283 47,.595.115 
~~ | Pibasedenee * 40 .265 17,530,152 61,173,413 10,006,706 45,239,306 
| a epPeeeers 70,260,005 17,573,878  62.456.355 10.105,592 93.310,456 
” -<Bicseneese de 71,181, 18,.665.372  63.771.450 10.115,128 48,057,302 
~~, | TOMAS 72,305,791 18,914,606 67,659,350 10,134,981 44.097, 129 
ae: “Sen 73,485,82 19.284.068 67,301,923 10,123,556  54,860,67 
Be: Ticcecse- cde 74,253,404 19,406,525 68,375,685 0,264,806 6.155. 
a VA 75,109, 8,906,81: 62,027,309 10,474,543  56,075.4 $5 
oe | Mdenenbhbas 74.3801.515 19,454,146 68,609,1 10.334.185 51,582,624 
ar + benesanouds 74,542,679  21.210,5 . 70,497,536 10,219,090 56,165 
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STATE, CITY AND CORPORATION FINANCES. 








The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies, It is published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE, Single copies 


are sold at $2 per copy. 





INDEX SINCE APRIL SUPPLEMENT. 


The following is an index to all reports and ‘tems heretofore pub- 
lished in the Investment Department of the CHRONICLE since the last 
issue of the INVESTORS’ SUrPLEMENT; annual reports are indexed in 
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ANNUAL REPORTS. 


Pacific Mail Steamship Company. 


(For the year ending April 30, 1881.) 

At the annual meeting of stockholders held on Wednesday, the 
old board of directors was re-elected, except that George A. 
Hoyt retired and was succeeded by Henry Hart. The report of 
the President, Mr. J. B. Houston, says that the close of the 
war between the Republics of Chili and Peru for several years 

ast will have a most important bearing upon the company’s 

rade in the near future. The impetus that has been given to 
the building of railroads and development of the mines of 
Mexico increases greatly their business, and, taken together 
with the steady growth and production of the Central American 
States, requires a considerable increase of tonnage to take the 
place of ships that have grown worthless from long use and 
the loss in running, which has been met by the earnings of our 
other vessels. ‘This want of tonnage had become so serious a mat- 
ter that although chartering one vessel at the rate of $90,000 per 
annum to make up the line between San Francisco and Panama, 
we were still without a spare ship to take the place of any one 
of those engaged in our different lines should an accident have 
occurred. At the same time the size and condition of the 
Crescent City rendered it necessary that another vessel be at 
once provided for the service between New York and Aspinwall. 
ortunately for our wants at this time, the managers of the 
Brazilian line have concluded to give up that service, having 
been continually harassed by obstacles in the shape of taxes, 
rt charges, etc., and the Pacific Mail Steamship Company 
ave become the purchasers of their two steamships City of 
Rio de Janeiro and City of Para. We should build in addition 
three more steamers of about 2,000 tons each, to strengthen our 
lines on the Mexican and Central American Coast. We are aware 
of the intention on the part of shippers to put steamers on this 
coast unless we have vessels enough to perform the service, 
Which has not been the case for the last two years. 
Our relations with the Panama and overland railroads have 
€n maintained upon the most friendly terms during the last 





— 


year, and the obligations of each to the other have been com- 
plied with in every particular, with advantage to the companies 
concerned, and also to our patrons, the public. 

‘“‘The managers of your property for several years past have 
been strongly of the opmion that the China line was not a 
source of strength, but that the money invested in that service 
would be more remunerative if employed to develope the trade 
of the Pacific coast from San Francisco to Valparaiso. Nego- 
tiations have been pending for several years for the transfer of 
the two China ships to the Union and Central Pacific railroad 
companies, but up to this time we have not been able to agree 
upon the terms. 

‘‘ During the year the Supreme Court of the United States 
rendered a decision awarding $291,666 to the company for mail 
service to China, under the contract of August 23, 1873, which 
was so summarily and unjustly terminated by Congress, Feb- 
ruary 22, 1875.” 

The gross earnings, expenses and net earnings the past fiscal 
year compared as follows with 1879-80: 









































EARNINGS. 
1879-80. 1880-8 L. Ine. or dec. 
Atlantic Line........... ibe csintiedbite $600,915 $745,344 Inc. $144,429 
Panama Line. .................-- 1,531,677 1,950,507 Inc. 418,830 
ME ive ccnccctecbénsetia 201,978 80,887 Dec. 121,089 
Trans-Pacific Line.............. 930,657 973,472 Ince. 42,815 
Australian Line. ............<... 321,215 307,073 Dec. 14,142 
Austral’n & N. Zeal’d subsidies. 176,411 203.550 Inc. 27,139 
Cent. Am. & Mexican subsidies. 118,366 99,416 Dec. 18,950 
British Columbia subsidy....... 38,0C0 4,222 Deo. 33,778 
Hawaiian Government subsidy. 6,500 3,000 Dee. 3,0 
Interest and divs. on investm’ts 12,464 12,897 Inc. 433 
Miscellaneous’. ....... .......... 29,094 18.225 Dec. 10,869 
PE cidth dnb déucccdeveesews 2,605 4,050 Inc. 1,447 
De idédehinwce dumnewameabe $3,969,882 $4,402,617 Inc. $432,765 
3 EXPENSES. 
1879-80. 1880-81. Inc. or dec. 
a a in el $474,598 $456,416 Dec. $18,182 
TD, so ease ncqucéconse 1,127,800 1,126,258 Dee. 1,542 
WER On 6 bon detcccdoccccoes 273,591 82,588 Dec. 191,002 
Trans-Pacific Line .............. 568,570 538,288 Dee. 30,282 
Australian Line................. 376,669 340,441 Dec. 36,228 
a cans kon a human inet 333,853 358,867 Inc. 25,014 
Extra repairs and expenses 
EE tind ck canikce ch bhedde 30,048 32,524 Ine. 2,476 
TEE LOTT 133,327 93,289 Dec. 40,038 
Rd decend cansnonseds 201,365 144,033 Dee. 57,332 
ee iciictmasacibedud Menuet $3,519,821 $3,172,705 Dec.$347,116 
PPR ORIIII. on oS dccesccicseudad 450,061 1,229,942 Inc. 779,881 


The following were the proportionate earnings of the several 
lines from freight and passengers: 





























Lines. Passengers. Freight. Total. 
SnicShkivede <aueneancndn $128,672 $616,671 745,344 
DP  ccvens deedeuecdbahea’ 379,030 1,571,477 1,950,507 
ER vircncancesncoonnte 380,i51 593,320 973,472 
Ds ¢castnedesessoceases 197,084 109,989 307,073 
Wt adtnnedbaahvecssonae na 31,657 49,229 80,887 

i linduseniancnadsccnnnesn $1,116,596 $2,940,688 $4,057,285 


Following is a statement of the financial condition of the 
company on April 30, 1880 and 1881: | 
CONSTRUCTION ACCOUNT. - 
Aprit 30, 1880. Aprit 30,1881. 
8 $10 
























































Ns on icitemecnmebneoniit $10,288,383 -729,762 
Real estate and improvements ............. 1,103,421 1,077,912 
SE III, GED p ona cccuccdedescocsuecscous 24,522 479,807 
1. aciecknasnens.ceounancindeqes 513,689 928,456 
i 0.44 cnesdkecdkenesdadendaadindets 9,664,407 8,545,666 
i i ene ias erin wins mahidente $22,110,711 $21,761,598 
Capital stock....... Nebbehédbedeedstacndsdéeda 2,000,009 20,000,000 
LIABILITIES. 
A i snk wi ten natinnedbaiis sintiisbine $85,281 Osos. 
San Fraucisco—Unpaid bills.... ..........- 39,329 19,457 
New York—Unpaid bills. ... ................ 77,602 48,956 
Panama RR. Co.—Loan.................-... 400,000 400,000 
Loan, £200,000........- 1,000,00¢ 1,000,000 
Balance demand note. .. 220,000 90,847 
Traffic account.......... 102,264 77,301 
Unclaimed dividends... .... ..............- 1,404 1,404 
RS on cen ci ecadenenepanee Obani - 51,075 2,244 
John Pirie & Co (COQ!)........ .20ce---e eens 19,477 5,002 
Accrued interest................ ethinds dana abate Sn: -..> See 
SP opie ca sscavvacececeeasuccase 97,988 76,516 
Due connecting steamship companies... ..- 3,804 16,319 
Passage credits and orders.... ............- 8,980 18,625 
Edn cinbdvennadenewesaebemiuwe 30,190 745 
indents bgdtcawateeusedees s>ennenhaan 757 4,176 
Dttakaethcdnemaianerdenanedaades $22,110,711 $21,761,598 


Flint & Pere Marquette Railroad. 
(For the year ending December 31, 1880.) 


At the annual meeting of stockholders of this company, held 
at East Saginaw, Mich., May 18, the following board of directors 
were elected ; Jesse Hoyt, New York; Alfred M. Hoyt, New 
York ; C. D. Wood, New York; W. W. Crape, New Bedford ; 
Loum Snow, Jr., New Bedford ; W. Hathaway, New Bedford ; 
H. C. Potter, East Saginaw ; H. C. Potter, Jr., East Saginaw ; A. 
G. Brower, Ithaca; Lewis Pierce, Portland, Me.; H. L. Webber, 
East Saginaw. 

The report just issued by the new company gives, as matter 
of record, a brief statement of the proceedings that resulted in 
the organization of the present company. 

The sale in foreclosure was made on the 18th day of August, 
1880, and the property was struck off to a purchasing committee, 
who bought in trast for the holders of the consolidated bonds. 
The certificate of organization and articles of association, 
signed by the said purchasing committee and their associates, 
were filed with the Secretary of State, at Lansing, on the 3ist 
day of August, 1880, for the purpose of organizing a corpora- 
tion under the general railroad laws of Michigan. | 
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The capital stock of the corporation thus organized and the 
rights of the holders thereof were named and defined by the 
fourth clause of the articles of association, which stated that 
the preferred stock should be $6,500,000 and the common, 
$3,500,000. 

“ The holders of said preferred stock shall be entitled to receive from 
the earnings of said railroad company hereby organized, dividends to 
the amount of 7 per cent per annum, a semi-annually or annually, 
as may be directed by the board of directors, provided the net income 
paying interest on prior bonds, repairs, expenses ot equipment and 
renewals, shall be sufficient for that purpose, or such portions thereof as 
the said net income shall amount to. In case there shall be any surplus 
of net income after the payment of said dividend of 7 per cent upon the 

referred stock, the same shall stand undivided until the next dividend 

y, and so from time to time, and from year to year, until such time as 
the holders of said preferred stock shall receive five consecutive annual 
4ividends of 7 per cent, or semi-annual or quarterly dividends equiva- 
lent thereto. In case on any dividend day the net income as aforesaid 
shall not be sufficient to pay 7 per cent annual dividend to the holders of 
said preferred stock, such holders of preferred stock shall have no right 
to have the dividends made up out of subsequent earnings; it being the 
intention that there shall be no accumulation of claims against the com- 
pany for dividends for such preferred stock.” * * * ‘* When five con- 
secutive annual dividends of 7 per cent, orin lieu thereof semi-annual 
or a dividends equivalent thereto, shall have been paid up on the 
preferred stock, then the common stock shall be issued and delivered to 
parties who may hold the certificates issued upon the surrender of the 
common stock of the old Flint & Pere Marquette Railway Company, or 
other certificates which may be issued by this company in lieu thereof, 
and if there shall be any surplus of common stock, it shall be the prop- 
erty of the company hereby organized.” * * * ** Should the net income be 
greater than suflicient to pay a dividend of 7 per cent upon the whole 
amount of stock, both preferred and common, such surplus shell be 
divided ratably among the holders of the prererred and common stock. 
Bhouldtie n6é comeof the company, after the common stock shall 
have beeu igs .d, be insufficient to pay the dividends hereinbefore pro- 
vided for in any single year, such deticiency shall not be made up out of 
the earnings of the subsequent year or years, and this shall apply both 
to preferred and common stock.” 


At the close of September, 1880, the Receiver, under the 
direction of the Court, transferred the possession of the prop- 
erty into the hands of the present company, and afterwards 
said Receiver made his final report to the Court, and was on 
the 10th day of February, 1881, finally discharged as receiver. 

The road in operation on the 31st of December, 1880, was 317 
miles, of which 200 miles were of steel rails. 

Operations and earnings for four years past were as follows : 


1877. 1878. 1879. 1880. 
Miles operated....... 280 280 307 317 
OPERATIONS AND FISCAL RESULTS. 
Operations— 1877 1878. 1379 1880 


Passengers carried... 
Passenger mileage... 
Rate @ pass. ® mile . 


489,579 540,556 552,753 712,209 
14,143,710 15,900,355 16,838,338 20,950,290 
2°O8 cts. 2°71 cts. 2°69 cts. 2°69 cts. 




















Fr: ight (tons) moved 347,664 408,053 495,817 868,816 
Freight “ mileage 27,148,939 34,691.470 42,044,433 68,413,684 
Av.rate Pton Pmile 2°03 cts. 1°72 ots. 1°55 cts. 1°45 cts. 
Earnings— | § $ 
DR cnce éageosue 386,003 431,078 452,007 565,288 
ican dain: bail irom 092,838 592,874 653,636 994,369 
Mail, express, &c..... 33,843 32,065 45,558 39,967 
Total gross earnings. 972,684 1,056,017 1,151,201 1,599,624 
Total op’ng expenses 600,830 667,231 745,912 1,143,937 
Net earnings......... 371,854 388,786 405,289 455,687 
_ CONDENSED GENERAL BALANCE SHEET, DEC. 31, 1880. 
EE SEI EERSTE $9,671,958 
Income account (Oct. 1 to Dec. 31, 1880)..........00...00... 233,438 
LESTE LEED LET LIE ALL LIE 2,000 
i dhittentaeceehenhdhagbétbasdnetbietsbtooeees 146,425 
diet el a vccndnid ceereebenndandedsedawedediur 33,014 
L. C. Storrs, Assistant Treasurer............................. 131,147 
i 45,450 
Railroad companies and individuais ......................... 15,508 
iii LLL LISLE ANE LE LR TER 22,791 
I i ce eticnmbionia ‘ 9,458 
mii $10,311,193 
SRC Lo te ets RD ae ee a Rolie , J 

Holly Wayne & Monroe RR. bonds........................... eystytt 
Bay City & East Saginaw RR. bonds ......................... 100,000 
RAE RE ME ETE AER 75,000 
Flint & Holly iease bonds. ....................... ...... see, '000 
First mortgage land grant (8 per cent) bonds ............... 704,000 
lint & Pere Marquette RR. RR. 6 per cent bonds of 1920.. 188,000 
Fractional certificates (account 6 per cent bonds of 1920).. 158 
I vet 
Receiver’s certificates of indebtedness ...................... 359,500 
a cobbomebnidkee 162,315 
ilroad companies and individuals ......................... 14,973 
rr a DMN... ... . cccwccceccocccsccscececeees 31,950 
W. Le, Webber, Comamlaslomer .........cccccccccccccccccceccces 14,735 





$10,311,193 

In addition to the change made in the funded debt of the old 
compan by the foreclosure of the consolidated mortgage, it 
was still urther reduced between Jan. 1, 1879, and Dec. 31, 
1880, by the application of land funds in redemption, as follows: 
First mortgage land grant 7 per cent bonds 


his ecewepecddecess 9,000 
First mortgage land grant 8 per cent bonds............ $3 
aS. rn re eennnr yt 

$377 .500 


The prior bonds remaining on the Ist of January, 1881, were 

179,000. The land assets in hands of Re wanang, Ste “$05 to 
the Flint & Holly bonds are more than sufficient to pay all the 
bonds. The maturity of the bonds is May 1, 1888. The 8 per 
eent land grants have been reduced since Jan. 1 by cancellation 
of those called for payment March 1, 1881, by a further call for 
Sept. 1, 1881 (the trustees assuming payment of coupons from 
and after March 1), and by exchange of the new 6 per cent 
bonds of the company, to the sum of $584,000. An issue of 6 
per cent bonds has been authorized by the beard of directors, 
the total issue not to exceed $5,000,000, to be used for the payment 
of all the outstanding debt (except the Flint & Holly bonds of 


ROR. oe | 


$300,000) and overdue coupons and Receiver’s notes, &. The 
balance of the bonds not so appropriated to be used “ for such 
extensions of the road and improvements of the property, in- 
cluding the construction of the Manistee Railroad,-the exten. 
sion of the Saginaw & Clare County Railroad, and the purchase 
of the Saginaw & Mount Pleasant Railroad, as may, in the 
judgment of the directors, be deemed expedient from time to 
time.” Pursuant to a resolution of the board, dated Jan, 27, 
1881, up to date of this report, March 17, 1881, $728,000 of land 
grants had been surrendered for exchange into 6 per cent 
bonds, and the report says that should any balance remain, 
they will no doubt be wn next August for cancellation 
March 1, 1882. 

It will be observed that the common stock is not included in 
the balance sheets of the company’s ledger. The certificates 
issued being “ provisional,” and entitling the holders to certifi- 
cates of shares of common stock, when the conditions limiting 
such issue have been complied with, it has been deemed proper 
to defer introduction of common stock into the books of the 
present company, until such time as these provisional certifi- 
cates can be called in and exchanged for certificates of shares. 

LAND DEPARTMENT. 

The report of the Land Commissioner states that during the 
year 1880 there were sold 33,212 acres of land, at an average price 
of $16 90, amounting to $561,372. In addition thereto, sales of 
timber have been made, retaining the fee, to the amount of 
$22,869, and lots to the amount of $877, making the aggregate 
sales $585,118. 

Land sales of 1880 compared with sales of previous years ag 
follows : 








Average 
Acres. per Acre. Amount, 
Sales during the year 1876. 7,538°10 $10 11 $76,210 48 
6 “ 1877. 8,508°40 11 28 95,984 91 
“6 os 1878. 9,924°43 13 68 135,805 84 
“ « 1879. 38,642°63 19 23 743,083 70 
és os 1880. 33,212°05 16 90 561,372 58 


There were on hand Dec. 31, 1880, of unsold lands, 159,355 

acres, and land notes of $866,129. 
Carolina Central. 
(For the year ending March 31, 1881.) 

The annual report has been promptly issued, and states that 
the Carolina Central Railway was sold under decree of fore- 
closure on the 31st of May, 1880, and was bought in by agree- 
ment for account of the bondholders of that company. The 
report includes the months of April and May, 1880, while the 
road was in the hands of the Receivers, it being deemed unneces- 





sary to make separate statements for these months: 
COMPARATIVE BARNINGS AND EXPENSES. 
Gross earnings. 

From— 1880-81. 1879-80. 
REE, co cncdictecsecpcecsetenh piembsecerncevns $70,844 $59,209 
PPRGAGDG. .ccccccccccsccccccs cocescosvoscccosecosvece 474,534 388,506 
Pckhebstossdeddecccecweseecstdedtuverscsducesaose 12,442 11,574 
TER BTORD.. 6 oo ccccccccccccccccesocactovcescccsccccces 075 3,342 
ND cccceebtcccduncichedkbaquaceconsseses 2,132 3,886 

Total earmings. ....cee.ccecsess eeengugeaereaced $564,028 $466,519 
Operating expenses. 
Operating Pee. .1.<e6ccccscssccsesscose joneuanadel $121,328 $96,732 
CieiSemOSO SF CORE. ..0cc an cpeccvgs cobscocncccoces 129,446 112,398 
Maintenance of equipment........ ...........--.. 32,361 28,099 
Glamelal SEPGMSGS. cccccaccccccocs coocsscccwccscons 30,057 40,019 
Total CKPONGOS. ...ccccccce coccccccscosccccce --$313,192 $277,249 
Net earnings from operating road............ 250,835 $189,270 


The comparative statement of receipts and operating expenses 





for the past four years is as follows : 
Receipts. Expenses. 
For the year ending March 31, 1878........... $408,483 $270,607 
For the year ending March 31, 1879........... 420,765 256,806 
For the year ending March 31, 1880........... 466,519 277,249 
For the year ending March 31, 1881........... 564,028 313,192 
$1,859,796 $1,117,856 
Total net earnings in four years. .................ccceeccces $741,938 
Income account 1880-81. 
Net earnings from operating road.....................000--e2-ee- $250,835 
TABOOS. cccccccsces seer ceceree 2 seeecees ewecccccecccceccccces $10,468 
Interest on Wilmington Railway Bridge bonds......... 13,790 € 
Interest on first mortgage bonds.....................-.. 54,000— 78,258 
| sncledétnaliiaeedebledeweneweintinsuivbeddotbineda $172,577 
From which expenditures have been made as follows : 
i SCO, 0. cvenkse cepengesegcegeescasseenerhennene $39,398 
i «+; bisdunsnatendeduede Supcssacokucatepeabvadsstes 
Extraordinary repairs road............-....eeceneereeccceeceeees 55,687 
Extraordinary repairs equipment. -................ceceeeeceeenes 5,898 
TT . «s<csctcuadteuecibennie spac asunetavnsesesuneemeenee 18,724 
PIES. caccwcscenscccgccccesccccpeccse c60sscccenesccueseeeeess 33,643 
$119,551 
I, . cp idanterndpecnserseesecaqncescssesevestands -. $13,626 
BALANCE SHEET OF CURRENT ACCOUNTS MARCH 31, 1881. 
Assets. $01,786 
BO WF MATTER. «onc cc ccctsceccepscccnvcesccscccccncseccasuctcsecess sé 
i oe i i, oe, eD,  occcocevedsockseceesccebessdeesse 3,251 
Supplies on hand........ dienleihinelerupernininonandeipapheneseide:: san 
Wilmington Railway Bridge bonds. ...............--.00s-eeeeee- 6, 
I Store a STs Tt cduagulbaeeéauendacsie ; 113,508 
$198,706 
Liabilities. 
et na neces suececeteont $42,885 
ee soma due other ~  a iedbigutetdibtndbieesdaeeees sees 
I I, nctndedtbtedces canisbersadaveteeth 
Balance Receivers’ account............-.2..0--.eee-eeees 5,159— 77,173 
Om teeth 
ines ec ninee cadedundotdadescel $121,532 


“The reorganization of the company took plaee at Weldon 
on the 14th of July, 1880, when the present board of directors 
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the company were elected. ere was very 


f eat 
and — delay in carrying oat the plan of reorganization, 


pe panes ee necessary to have a special act of the Legisla- 
ture to get authority for placing mortgages on the road and 
issuing bonds. This authority was obtained by special act in 
January, Which act also made the reorganization valid. The 
first and second mortgage bonds have been issued, and the third 
mortgage bonds are now ready, and as soon as the mortgage is 
recorded they can be issued.” * * * . 

The first mortgage is for $2,000,000; the second mortgage 
(income) for $1,500,000 ; the third mortgage income for $1,500,- 
000; and the stock for $1,500,000. 

“The committee of reorganization, in whose hands the stock 
was placed for five Des. from November, 1879, were Messrs. 
F. O. French, J. 8S. Whedbee, A. B. Graves, A. V. Stout and D. 
R. Murchison, to whom the twelve hundred shares of stock 
have been issued. It will be readily seen that under any 
circumstances the first mortgage bonds are absolutely safe as 
an investment, as the interest could be earned under any man- 
agement and the road would at any time sell for very much 
more than the amount of this mortgage. The second and third 
mortgage bonds being in the form of income, which is subject 
to the discretion of the directors, their value will depend very 

reatly upon the ability and good faith of the management. 
© protect these securities until the road was placed in good 
condition it was thought advisable to place the stock in the 
hands of the reorganization committee as above stated.” * * * 

“The Atlanta & Charlotte Air Line has lately passed into 
the hands of the Richmond & Danville Company by lease. 
Should the policy of this company be to cut us off from busi- 
ness on that road, it will be necessary for this company to 
extend its line from Shelby in whatever direction it may deem 
most advisable. To this end propositions have already been 
made, which will be laid before the management at the proper 
time.” 

Morris & Essex. 


(For the year ending Dec. 31, 1880.) 
The following statements are from the report made to the 


State Comptroller of New Jersey. 
The capital account is as follows : 











ni unt ace ail ee unindin see Hkenegneneenennnaedaieesin $15,000,000 

DI, cccuswenedetqoeees eeusnanenseedeaudbs cbedboonsedescesce 20,123,000 

Soe aa ae AE eee PR Toe ae $35,123,000 
EEE LADO LL. A LOO $22,087,319 
WGGIGMMORE,...occccccccceccccccccccccccccsceccoscces 12,623,545 

34,710,864 

Balance, sundry assets and accounts................--.- $412,135 


There was no change in stock or bonds in 1880, but an increase 
of $275,556 in cost of property. 
The earnings were as follows: 




















188¢ 1879. 
in. 1canrescccupenuis vanddennionasket $965,836 $849,563 
TE Sikiati -senec ninth ppeeneaieateniiaian wbiindtldie 2,645,680 2,443,642 
i duadedectverctecddoseass S6bbecekenedéeess 212,135 221,892 

TER apn ee ae ae $3,823,652 $3,515,0S9 
PT xincicnninmindicedmemnannndeiiatiminaioes 2,377,459 1,955,743 
Bt BN... 5 sc cnccsinvddesndindiecsed $1,446,193 $1,559,355 
NO ars 62°18 55°64 


The rental being 7 per eent on the stock and bonds, the result 





to the Delaware Lack. & Western, the lessee, was 2s follows: 
i slekicciaitibhnahamintam tin $1,446,193 
i Cc ccnneconedéweseqeciionccedobsee $1,408,610 
RET ELE ETE ae 1,050,000 
——— — 2,458,610 
a ii ciinnndiaiiniisabencaboumiiindewdaies $1,012,416 


In 1879 the loss reported was $900,701. 


Pittsburg Fort Wayne & Chicago. 
(For the year ending December 31, 1880.) 
The following statements are from the report for the year 

















1880, presented at the recent annual meeting in Pittsburg. 
The earnings for the year were as follows: 
1880. 1879. 

ETE ea oe $7,395,452 $6,066,593 
RR a eS TI NT 2,248,899 1,922,806 
Se Oe GRIER, cccccoccstccccocecsscose 291,714 269,797 
Et EE PT I 160,753 193,184 

ETE EI lO APs OO $10,996,819 $8,452,382 
Dh ndnpetsndsactuacsmarveswigenes 5,318,559 4,501,128 

STEEN CATT EEOOR Be $4,778,260 $3,951,254 
Per cent of expenses. ..........-....--0. 52°67 53°25 


These figures are for the main line of 468°39 miles, from 
Pittsburg to Chicago. The net results for the year were as 
follows, 

I OO. oid enssuniehe tp venadteunnonmeenset $4,778,260 
71,226 


Net gain from New Castle & Beaver Valley Road............ 
Net gain from Lawrence Road 


eeeee were eeee eee erase eee eeaeeenee 








Seta. .......- 00 Se ee a Re ey $4,856,355 
Less amount paid Cleveland & Pittsburg on division of joint 

Carnings........... acbbeadeebeashwen $e0sepesepoendecemannnaeds 345,839 

oN I, ois ccnnnsveesescosveseesnsee’ $4,510,516 


The net balance for 1879 was $3,729,298, showing an increase 
in 1880 of $781,218. 


GENERAL INVESTMENT NEWS. 


Augusta & Knoxville—Charlotte Columbia & Augusta.— 
essrs. John J. Cohen & Sons, of Augusta, purchased for the 
Syndicate $400,000 of the seven per cent bonds of the August & 








Knoxville Railroad. This, it is stated, with the money on hand, 
will finish the road to Greenwood, where it will connect with 
the Greenville & Columbia road. 

Chicago Rock Island & Paeific.—The following summ 
of earnings and disbursements for the year ending March*3i, 
1881, is published in advance of the annual report : 


ee Se EGU, od. ccudboneceeswnnadedddeeueoen $11,956,907 





Cash receipts of Land Departmen’ ......................0... 490,000 
EE SE, nnvenis nensénend dvepdeagionbiolakieds $12,446,907 

Operating expenses, including taxes....................-.... 6,630,155 
I, Be i dic tanh eduhentdnadnemaniiindion $5,816,752 

Fixed charges for interest on bonds, 6 per cent. ..$600,000 ‘ 

Interest on C. & 8. W. bonde........................ 350,000 

BO OF Ts Gee TBE. TRON in 0 ide dsacs cccdceseccct 135,500 

mental on P. & B. V. Bead. ..c.-cccccccccccvce abealied 125,000 Perry 


cad 
Rental Han. & St. Joseph, Cameron Branch....... 37,500— 1,250,000 
Available for dividends (equal to 10% per cent on stock.)... $4,566,752 


Chicago St. Paul Minneapolis & Omaha.—This company 
places on the New York Stock Exchange list an additional 
amount of its consolidated mortgage bonds. In accordance 
with the terms of consolidation, $5,000 per mile of consolidated 
mortgage bonds on the 608 miles of its railroad acquired from 
the St. Paul & Sioux City Railroad Company, $3,040,000 (only 
$10,000 per mile having been previously issued), making a 
total of $15,000 bonds per mile on this system, the same being 
required for improvement of the said railroad—purchase of 
Steel rails, locomotives, new passenger and baggage cars, 
freight cars, new transfer boat, iron bridges, 35 miles additional 
side tracks, 16 new depots, new machine shops at St. Paul, ad- 
ditional engine houses, additional real estate, &c. For the 
purchase of the bonds of the Menominee Railway Company, 
47% miles, $67,000, the bonds of the Eau Clair Railway Com- 
pany, 3 miles, $45,000, and the bonds of the Black River Raii- 
way Company, 16 miles, $240,000. 

_ Cleveland Canton Coshocton & Straitsville.—At a meet- . 
ing in Cleveland of stockholders of this railroad, recently pur- 
chased in the interest of the Connotton Valley road, it was de- 
cided to increase the stock from $800,000 to $2,000,000, to 
enable the company to complete the line immediately. Work 
will be begun between Canton and Coshocton within thirt 
days, and will be pushed along as rapidly as men can do it, tt 
was also agreed to extend the line south from Coshoeton into 
the Hocking Valley coal fields. 

Connecticut Western.—In Hartford, Conn., May 25, the first 
mortgage bondholders of this railroad met for reorganization 
under the recent act of the Legislature. A resolution accepting 
the act of the Legislature, and reorganizing under the title of 
the “ Hartford & Connecticut Western Railroad Company,” was 
adopted by a large vote—18,635 yeas, representing $1,863,500 of 
bonds, and 90 nays, representing only $9,000. A meeting for 
the organization of the new company will shortly be held, prior 
to which books will be opened for subscriptions to stock in ex- 
change for bonds. 

Dayton & Southeastern.—This narrow-guage railroad has 
been released from the Keceiver, by order of the Court, and 
transferred to the Toledo Delphos & Burlington Railroad. 
Both roads are narrow-guages, and the latter acquires posses- 
sion of the former by paying all of the Receiver’s and other in- 
debtedness, amounting in all to $486,000. General Corse, 
President of the Toledo Delphos & Burlington Railroad, and 
George W. Ballou. of New York, acted for the transfer company. 

Fort Wayne Muncie & Cincinnati.—The plan of re-organi- 
zation which bondholders are asked to subscribe to in Boston, or 
at the Farmers’ Loan & Trust Company in New York, states 
that the United States Circuit Court is expected soonto make a 
decree of sale of this road. It is proposed that the holders of 
the various classes of bonds should unite to purchase the 
property. A committee of three is yaaa to bid at the sale, 
and should they become purchasers, they are authorized to take 








title and organize a corporation and convey the poopesy to it. 
The terms on which the committee are to organize said corpo- 
ration shall be as nearly as practicable as follows : 
There shall be issued to the first mortgage bondholders, 
stock in the new corporation as follows— 
For principal of their bonds. ...............-.2--2--seeeee- .-.-$1,800,900 
For overdue coupon interest from April 1, 1872, to April l, 
880, both dates inclusive, 8 years, at 7 per cent.......... 1,008,000 
To the equipment bondholders, stock in the new corpora- 
tion, at par, as follows— 
We eae Ge Se WOE a nc ..cin' 466ccc00t0se4ctstecissecece $345,000 
For overdue coupon interest on same from July i, 1874, to 
April 1, 1880, at 7 per cent, 5 years and 9 months.......... 138,862 
To . he income bondholders, stock in the new corporation, 
at par— 
For punainel Cy ee eee ea eee es $41,104 
To holders of certain coupons on first mortgage bonds, due 
geeetee to Oct. 1, 1872, stock at par, about................ 16,800 
o holders of 2d mortgage bonds, stock at par upon pay- 
ment by them of $300: 
Cash with each $1,000 bond. ..............-------- 22 ee en ee eens: 00,000 
Comneny retain for settlement of claim ceverges & London 
& Globe Insurance Company, andother small claims...... 150,23 
Total capital stock. ..ccccoccccccccccccccccqcsccesccececesses $4,000,000 


Galveston Houston & Henderson.—It is reported that Ja 
Gould has obtained possession of this road. The New Yor 
World says: “The purchase of the Galveston Houston & Hen- 
derson by Mr. Jay Gould secures to his combination the great 
terminal link to Galveston, The property in itself is exceed- 
ingly valuable, is bonded and stocked to a very small extent, 
and has only suffered through mismanagement in the past. 
The Galveston Houston & Henderson first mortgage bonds 
amcunt to less than $1,500,000. This net earning are more 
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than sufficient to pay the interest of 7 per cent—$105,000—and 
a dividend of 11 percent onthe stock. This caleulation is based 
on the report of the company for the year 1879. The present 
business of the company, the times having wonderfully 


improved, makes the above statement conservative.” 


Harlem River & Portchester.—Among the mortgages re- 
corded this week is one from the Harlem River & Portchester 
Railroad Company to the Farmers’ Loan and Trust Company to 
secure second mortgage bonds amounting to $1,000,000, which 
are about to be issued by the company. The bonds are paya- 
ble in 1911, and will bear interest at 4 per cent. 

Houston & Texas Central.—Official notice is given to the 
holders of the income and indemnity bonds that offers for 
redemption of said bonds will be received at the company’s 
office, Houston, Texas, until June 21,1881. If, as provided in 
the deed of trust, the said bonds cannot then be obtained below 
par, notice of thirty days will be given for their presentation 
for payment at the company’s office, Houston, Texas, and 


_ interest will cease at the expiration of the said thirty days. 


International & Great Northern.—This company had listed 
at the Stock Exchange ‘second mortgage income bonds” for 
$5,524,000, being the amount issued on road completed to 
January 31, 1881. The company now proposes to issue in place 
of these income bonds, coupon bonds bearing 6 per cent interest, 
and to meet the delay required by the laws of Texas in com- 
pleting the mortgage, to stamp such bonds “assented” as 
agree to the exchange. The new mortgage bonds to be given 
for the incomes will bear interest absolutely at 6 per cent, the 
first coupon to be paid September 1, 1881. 


Louisville New Albany & Chicago.—The Indianapolis 
Journal says: “The mage of the Indianapolis & Chicago 
road now completed has simply been leased to the Louisville 
New Albany & Chicago people to operate until the road is 
completed between Indianapolis & Chicago. The company 
owning the property are now pushing construction of the road 
between Rensselaer and Chicago, and they expect to have the 
road in operation between Delphi and Chicago by July 1, and 
then work on the Delphi & Indianapolis Division will be com- 
meneed in earnest. The distance is 64 miles, and the company 
expect to have it completed by October 1. Then they will take 
the entire line, seany equip and operate it, the Louisville 
New Albany & —— « lease only covering the time occupied 
in completing the unfinished portion of the road.” 


Louisville New Albany & St. Louis.—At a meeting of the 
stockholders held recently, they unanimously authorized the 
issue of the mortgage bonds and stock necessary to complete 
the road under contract with the Boston syndicate. The road 
is reported to be all under contract, and will form a through 
line from Louisville to St. Louis. 

Manhattan Elevated Railroad.—The suit brought by Attor- 
ney-General Ward in the Supreme Court for the dissolution of 


the Manhattan Railroad Company, and the appointment of a 


Receiver, came before Judge Donohue in Chambers of the 
Court on Thursday, on a preliminary motion by defendants to 


- have portions of the complaint struck out as redundant ; to 


have others made more definite and certain, and to compel the 

laintiff to plead his various causes of action separately. On 

ae the suit of the Attorney-General came up. Mr. Field 
said that the motion for the review of the tax levy should first 
be heard, and he had affidavits sworn to by R. M. Galloway 
and Robert E. Deyo, and others, which declared that the tax on 
the earnings had been paid, and that the tax on the structure 
was excessive. Corporation Counsel Andrews spoke in reply. 
Judge Donohue reserved his decision. Argument on the motion 
to appoint a Receiver of the Manhattan roads was adjournedfor 
a week in consequence of the absence of ex-Senator Conkling, 
who represents a number of the stockholders. 


Marquette Houghton & Ontonagon.—Notice is given that 
the sale of lands has been confirmed, and stockholders of record 
at close of business May 21 had the option to subscribe at par, 
pro rata, for $600,000 of stock in a land company, to be organ- 
ized by the purchasers. 


Milwaukee Lake Shore & Western.-—This company places 
on the New York Stock Exchange its first mortgage gold bonds 
dated May 2, 1881, due 1921, bearing 6 per cent interest yearly, 
coupons May and November, to the amount of $3,000,000 ; 
total issue authorized, $5,000,000. The purpose of this issue, 
which is at the rate of $12,000 per mile of completed road, is to 
take up the sectional mortgage bonds to the amount of 
$1,812,000 ; the second mortgage bonds, now used as collateral, 
to the amount of $500,000 ; and the equipment bonds to the 
amount of $290,000, all of which are subject to call, and also 
for the further construction of road. The company has also 
issued a series of income bonds to the amount of $500,000, 
dated May 2, 1881, running thirty years, with interest not 
exceeding § per cent per annum, payable out of net earnings, 
and not cumulative. The stock issued is $5,000,000 preferred, 
and $1,000,000 common, and there are also 8,384 shares held in 
trust for the company. 

_ —The company, in anticipation of the redemption of its several 
issues of 7 per cent bonds, will give to the holders of such 
bonds the right to exchange the same, on certain terms, prior 
to June 1, prox., forthe new 6 per cent first mortgage con- 


.solidated gold bonds, having forty years to run. 


New York Lackawanna & Western.—A dispatch to the 
Times from Buffalo, May 25, says: “The plans of the New 
York Lackawanna & Western for reaching this city have, 
within the past few days, assumed definite shape. A profile 





























. . —————— 
map of the road and a description of the route have been filed 
in the County Clerk’s office.” * * * “From it is learned 
that the road will enter Erie County in the town of Alden, and 
pass along north of the New York Lake Erie & Western Rail. 
road and enter Buffalo near its easterly bounds. After enter. 
ing the city the road will make a direct line forthe Lake.” 


Norfolk & Western.—Notice is given by Mr. George F 
Tyler, the President, that on the tenth day of August, 1881, aj 
the Union National Bank, in the city of New York, the Norfolk 
& Western RR. Cv. will purchase, at par and accrued interest 
the obligations of the Norfolk & Petersburg Railroad Company. 
the Southside Railroad Company and the Virginia & Tennesseg 
Railroad Company, the payment of the principal of which, by 
virtue of the order of the Circuit Court of the United States 
was extended until January 1, 1888, with the privilege on the 
part of the Receivers of the Atlantic Mississippi & Ohio Railroad 
Company to purchase the same on payment of principal and 
interest after notice given as in said order provided. The bonds 
and unmatured coupons must be presented and surrendered 
at the time of such purchase and payment. All interest on such 
bonds will cease on and after August 10, 1881. 

Notice is also given that on the 26th - of August, 1881, the 
Norfolk & Western Railroad Company will purchase at par and 
accrued interest the 8 per cent interest funding certificates of 
the Receivers of the Atlantic Mississippi & Ohio Railroad. 

Northern Central.—The following comparative statement 
of the earnings and operations of the Northern Central Raij- 
way Company is obtained from official sources. 














Avril.—_—-— —-——Four months.——~ 

1881. 1880. 1881. 1880. 
Gross earnings...... $487,273 $386,130 $1,708,992 $1,466,809 
Operating expenses. 269,441 272,562 1,020,456 $74,987 
Net earnings....$217,832 $113,568 $688,536 $491,822 


Ohio & Mississippi.—Mr. John King, Jr., Receiver of the 
Ohio & Mississippi Railroad, filed the following statement of 
earnings and disbursements for April with the United States 
Court at Cincinnati. 


RECEIPTS. 





a lla a $158,769 
ss on. elnhe eee sa eeEt hg deh be Sbabehesebeswen 45,3 
i a cali i ee ct a 4k bhi als 6,58 
Individuals, railroad companies, &c..... .............-.- 2000 oe 87,692 
Adams and American express companies......................--. 816 
LT ARETE a ED TE EN 21,645 
IE RE ES ee NE $720,815 
DISBURSEMENTS. 
Vouchers subsequent to Nov. 17, 1876.........._.......-------- $491,532 
PR ncuWelrebeclcdunies WONsWeNbeb wes bate Tenéatewdbdbcqtedesndeese 148,765 
ie SRT, ide eal eal. naam abate Cabebewewenies 1,390 
ee donc tees udaensdsinenenh tees ameniamemedioinnth 79,123 
Cetin dit dininibann ed annhonsaekabbhailadbhal dbaeunabinahed $720,815 


Pennsylvania Railroad.—The gross and net earnings in 
April and for the first four months of the year are compiled for 
the CHRONICLE, a8 shown in the table below. In March, 1881, 
there was an increase of $272,006 in gross earnings and $160,228 
in net earnings. For the four months there was an increase in 
1881 of $1,094,827 in gross and $214,693 in net earnings. 


ALL LINES EAST OF PITTSBURG AND ERIE. 


—— Gross Earnings. ——_ ————-Net Earnings.-—— 

881. 1880. . ' 
January......- $3,189,215 $3,083,551 $1,206,86L $1,366,298 
February ....-.- 3,095.614 2,944,576 1,158,104 1,232,182 
DER. cites anes 3,844,304 3,278,186 1,799,226 1,511,248 
Ss atinsciiddtes 3,760,372 3,488,366 1,655,810 1,495,582 








Ns anced $13,889,505 $12,794,679  $5,819,801- $5,605,110 
As to the lines west of Pittsburg and Erie, the monthly 
reports issued in 1880 and for the current year show the results 
below. The company’s report, however, states the gain since 
Jan. 1 this year, against the same period in 1880, as $146,524. 


ALL LINES WEST OF PITTSBURG. 
Net Surplus over all Liabilities. 
1881. 1880. 








8 in 1881. 
PIN, scutes nenlowadion $381,539 $305,304 ain.. $76,235 
PE v cetcocs soatves 143,497 116,710 Gain... 26,787 
0 rst") 441,90L $557,171 Toss .. 115,270 
cents ceesosiseeccone 496,764 312,263  Gain.. 184,495 
Net total........... . $1,463,701 $1,291,454 Gain. $172,247 


Philadelphia & Reading.—The Pennsylvania Supreme 
Court gave an opinion in the Reading Railroad case, affirmin 
the decree of the Court of Common Pleas declaring Frank 5. 
Bond and others the i ig so officers of the Philadelphia 
& Reading Railroad. Judge Mercur delivered the opinion of 
the Court, and Judge Trunkey filed a dissenting opinion, in 
which Chief Justice Sharswood and Judge Sterrett concurred. 
The decision covers over ten pages. After reviewing the case, 
it concludes that the regular term of the officers has expired. 
The right of the stockholders to require an election to be held 
should not be unnecessarily trammeled, but if the view of ap- 
pellant were correct the meeting could have been prevented 
until the time forthe next regular meeting. Anapplication for 
re-argument of the appeal passed upon by the Supreme Court 
on Monday was made on Thursday. In case it is refused, Mr. 
Gowen will end further proceedings by recognizing Major Bond 
as President. 

To the statement that the new managers of the Philadelphia 
& Reading Company intended, when in possession of the 
corporation books, to return to the subseribers of the deferred 
bonds their deposit money acd present a new plan for provid- 
ing for the floating debt, ex-President Gowen has given for 
publication the following reply. 


“ First—That the Sepouts money for the deferred bonds is in the hands 
of the Receivers, and that the new board of managers have no custody 
or control over it. , 
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aa een 
—That the money cannot be returned unless the subscribers 
Pi a ee rh: accept it, aa Be I am quite certain they will not do. 

“ Third—That the English subscribers to the deferred income bunds, 
none of whom were parties to the suit in the Circuit Court of the United 
States, and who cannot possibly be affec by it, have determined to 
insist upon their right to the bonds, have employed able counsel in this 
country to protect their interests, and the opinion of such counsel and 
of others whose opinion is being taken on behalf of the American sub- 
scribera, coincides with that of the counsel for the company—viz., that 
the bonds are valid and legal, and their issue is entirely within the 

ors of the company. 

ore th—That the proceeds of the sale of the deferred income bonds 
will provide for the floating debt, the new managers, if they assume 
power, will be released from the necessity of doing anything with refer- 
ence to it, and if they will authorize and create the mortgage of 
$150,000,600 of five per cent consols, even iu such form as will be 
entirely within the powers of the company, as defined in the recent 
decision of Judges McKennan and Butler, [ will agree to sell 
$40,000,000 of them at not less than par, thus putting the new manag- 
ers in funds to pay the general mortgage bonds and all subsequent. 
indebtedness at par, which will not only place the company in good 
credit and bring back dividends to the shareholders, but will very 
speedily end the receivership.” : ; ; 

—This month the company issues in a new form its statement 
of earnings and expenses for April and for the five months, 
December 1, 1880, to April 30,1881. Strange to say, the gross 
receipts for April, 1880 are omitted altogether, and as they have 
never yet been published, it is impossible to make any compari- 
son. For April, 1881, the gross receipts of the railroad com- 

any were $1,484,864, and of the coal and iron company, $897,641. 

he statement of net receipts is quite complete, but it should 
be clearly known that the expenses deducted are only the 
operating expenses, and not rentals nor interest. The net 
receipts in each department were as follows: 














_ 1880-81. — 1879-80.———— 

A ys 5 Months. April. 5 Months. 
Railroad traffic......... $532,251 $2,731,758 $561,342 $2,889,383 
Canal traffic. ... .....c0. 9,951 Loss.49,462 76,693 2,736 
Steam colliers.......... 364 92,319 1,708 107,084 
Richmond coal barges..Loss.1,157 Loss.. ... 94 4,417 4,931 











Total Railroad Co..... $541,410 $2,774,521 $644,161 $3,004,136 
Read. Coal & Iron Co... 38,628 248,855 28,953 L’s.175,834 


Tot. of both compan’s $580,039 $3,023,376 $673,115 $2,828,301 
The volume of business of the two companies is shown in the 
following statement : 
TONNAGE AND PASSENGERS. 
——-—1880-81. ————--1879-80.-- —— 

















fore 5 months. April. 5 months. 
Tons of coalon RR.. $576,031 $2,759,581 $637,344 $2,681,670 
Tonsofmerchandise 532,147 2,355,589 531,375 2,452,081 
Passengers carried. 845,604 3,750,437 786,687 3,609,422 
Coal transported by. 
steam colliers..... 43,245 200,976 50,053 217,648 
TONS OF COAL MINED. 
By CoalandIronCo. 253,346 1,203,840 318,726 1,295,442 
By tenants.......... 119,426 538,956 100,806 430,187 
ee 372,773 1,742,726 419,532 1,725,629 
Pullman Southern Car Co.—The aonual meeting of the 
President, directors and stockholders of the Pullman Southern 


Car Company was held in Louisville. C. H. Davie, of Chicago, 
General Accountant of the company, presented his annual 
statement, which contained the following: 

ANNUAL STATEMENT PULLMAN SOUTHERN CAR COMPANY, FISCAL YEAR 


ENDING MARCH 31, 1881. 
Revenue—Gross earnings............-... bs edebihee anes dk $236,079 


: . Disbursements. } 
Operating expenses, including legal expenses, taxes, in- 


I iit inc dinnind neh nid eadhad aoanaine wars seegingen $86,865 
Maintenance of upholstery and bedding.................--. 13,234 
rr  adecabenenteeeeunaeeeae 12,244 

> $112,344 

Net revenue for year............-...-cccesesees $123,735 
Profit and loss, old account written off.....................-- 340 
Amount reserved for payment of taxes in litigation........ 5,700 
Balance of net revenue for year............ .-...---seee--ee- 117,694 

236,079 


FINANCIAL STATEMENT. 
; ; Assets. 
Fifty-eight cars and equip., including franchises.$1,245,207 











uric uauksisschudbadshécceacnase® oe. 185,000—$1,060,207 
aa FR Sa a pe a Meh ae el earn 13,165 
nn cdadtsmsedodsaiawaus 15,730 
itt LEE EE RINE RE IONE: LIOR 1,361 
Office oF ENS ORE REECE HT 4,573 
Repair shop, Now Orleans. ............ccccececcccoeecscececee 695 
if sl RA ie aR ES SS OR GR ONSEN aE SI 112,500 
Accounts receivable—1,850 shares of stock in 
I atti ahh caida tl ell ain alk s Beil $185,000 
Sundry accounts PS thn ancednbdceeabedn os 48,120— 233,120 
$1,441,355 
eer ; Liahivilies. 
Capital stock issued, 13,092 shares, at $100 
ofon idee eee eee eee eee eee ee eee ee $1,309,200 
which 1,850 shares are held in trust for the 
SRE 5 EERE COIR Kiet 185,000— 1,124,200 
gccounte pay able—Pullman Palace Car Co..... *38,708 
pundry accounts payable............ .........--- 29,801— 118,509 
sncome account—Balance March 31, 1880...... 80,951 
tear ending March 31, 1881.................-.0« 117,694— 198,646 
$1,441,355 


* Reduced in 12 months, $95,624. 
Richmond & Alleghany—Ohio Central.—These roads are 
be consolidated. The World of May 27 reports: “The 
hame of the new company formed by the consolidation of the 
Richmond & Alleghany and the Ohiv Central railroads will be 


the Richmond Alleghany & Ohio Central railroads. The stock 
of the Richmond & Alleghany will get 120 per cent of the stock 
and 80 per cent of the income bonds of the new company, and 
the Ohio Central stock will get about 125 per cent in the new 
stock, the mortgage and income bonds remaining the same. 
The present terminus of the Richmond & Alleghany is William- 


Thursday, the 23d day of June, 1881. 





— 


son’s, Va., and of the Ohio Central, Athens, Ohio, the distance 
between the two points being about 275 miles, and the $10,000,- 
000 subscription for building the consolidation was taken yester- 
day. As before stated, however, it may be determined to make 
a traffic arrangement with the Chesapeake & Ohio, in which 
event the distance to be built will be much shorter.” 

An official notice is issued that a general meeting of the 
stockholders of the Richmond & Alleghany RR. Co. will be held 
at the office of the Company, in the city of Richmond, Va., on 
At that meeting a pro- 
— plan of consolidation with the Atlantic & Northwestern 

ilroad Company, a corporation of the State of West Virginia, 
and the Ohio Central Railroad Company, a corporation of the 
State of Ohio, will be submitted. 

Notice is given that there will be a meeting of the stockhold- 
ers and voting bondholders of the Ohio Central Company at the 
office of the company, in the city of Toledo, Ohio, on Saturday, 
June 25, 1881, for the purpose of ratification of the articles of 
agreement of consolidation. 


South Carolina Railroad.—The South Carolina Railroad 
will be sold at Charleston, S. C., July 28. The sale will include 
the main line from Charleston to Augusta, with the Columbia 
and Camden branches, 242 miles in all, with all equipment and 
other property and franchises; it will be made subject to liens 
prior to the second mortgage, not to exceed £620,000 sterling of 
principal, including bonds held by the trustees. 


St. Louis Alton & Terre Haute.—This company has listed 
at the New York Stock Exchange its dividend bonds dated 
January 1, 1881, due January 1, 1894. These bonds are issued 
by resolution of the Executive Committee of the board of 
directors in |p beeps of all arrears of dividends accrued upon 
the preferred stock of this company up to and including Jan. 1, 
1881. The total issue is $1,357,000, to carry such interest—not 
exceeding 6 per cent per annum—as shall have been earned 
within each calendar year, and payable nae. on June 1 of 
the following year; such interest is not toaccumulate from year 
to year. 


St. Louis Iron Mountain & Southern.—This company lists 
at the New York Stock Exchange the general consolidated 
railway and land grant mortgage bonds, dated March 15, 1881, 
due April 1, 1931, at 5 per cent interest, payable half yearly, 
secured by a mortgage on all the property, franchises, &c., of 
the company. The total issue of these bonds will be $32,036,000. 
The bonds are to be appropriated as follows: 

To complete the laying of steel rails on the main line of 





road and to pay floating debt...................-e.scccceee $1,710,000 
To retire first preferred income bonds at 107, as many as 
shal! be necessary Of... .... 2.2... -cccccccneeccccce’ r.eee---. 4,438,000 
To retire second preferred income bonds at 100, as many as 
shall be necessary of..........-. 2 eee oc ccccerscccccscoccccce 4,015,000 
Reserved in trust company to retire divisional bonds....... 21,873,000 
$32,036.000 


Spartanburg Union & Columbia.—The lease of this road to 
the Columbia & Greenville Company has been completed and 
signed. The lease is for ninety-nine years, at a fixed yearly 
rental of $50,000. 


Syracuse Binghamton & New York.—A meeting of the 
stockholders of this company was held at No. 26 Exchange 
place. Seven-eighths of the stock was represented, and it was 
decided by a unanimous vote to increase the capital stock of 
the road to $2,500,000. 


Tennessee State Debt.—At Nashville, Tenn., May 24, a bill 
was served on the Jaaehoon by the Sheriff of the county 
enjoining the Funding Board from carrying out the pt 
ments of the par and 3 per cent funding act. The bill alle 
that the Mineral Home Railroad bonds and the bonds issued for 
war interest and war purposes were illegally issued; that the 
funding act was procured by bribery; that members of the 
Legislature were speculating in Tennessee bonds when the act 
passed, and that one member received $10,000 and another 
$15,000 for voting for the act. The bill further charges that 
the act is unconstitutional because it appropriates revenue for 
99 years, while the Constitution prohibits appropriations for 
longer than two years; also, because it confers judicial powers 
on the executive officers to pass upon the legality of bonds; that 
by the coupon feature the school fund is divested from its 
legitimate purpose; that it provides for funding bonds held by 
certain bondholders, but excepts bonds held by charitable and 
educational institutions; that the act fails to recite in its caption 
or otherwise the title or substance of the law repealed, revived 
or amended; that it repeals the section of the act of Mareh, 
1873, prohibiting the reception of anything but Treasury war- 
rants, gold and silver, United States bank notes, and the old 
issue of the Bank of Tennessee, for taxes, 5 making the cou- 

ns receivable for taxes. The bill further alleges that the act 
is ambiguous, and asks for a construction of the act by the 
court. 

The bill of injunction was presented to Judge I. I. Williams, 
at Winchester, and a fiat granted on May 20. Comptroller 
Nolan, one of the members of the Funding Board, says no action 
will be taken to dissolve the injunction until the return of State 
Treasurer Polk and Secretary of State Nunn. 


Toledo Cincinnati & St. Louis.—This narrow-gauge rail- 
road is making rapid progress, and promises to be ready for 
service to East St. Louis by January 1, 1882. 

Wisconsin Central.—The annual report soon to be issued 
will show gross earnings in 1880 of $1,146,352; operating expen- 
ses and rentals, $880,604; net earnings, $266,748. The increased 
percentage of net earnings over 1879, deducting rentals, is 

7 6-10. 
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The Commercial Eines. — 
COMMERCIAL EPITOME. 


Fripay Nieut, May 27, 1881. 

“ The weather here has been very good, the week closing with 
the temperature warm and summer-like. Crop accounts are 
generally favorable, fully equal to any reasonable expectations, 
when the extent of our country and the variety of its products 
are considered. Trade pursues the even tenor of its way un- 
disturbed, except in two or three staples, such as wheat and 
lard, by wide fluctuations and speculative complications. But 
the volume of transactions is large, with a fair margin for 
profit, and future prospects promising. 

, The provision market has shown one or two sharp declines of 
late, followed by partial recoveries. At the moment the posi- 
tion here is weighed down by the unsatisfactory advices from 
Chicago; old mess pork on the spot, $15 75; new, $16 75; June 
quoted $16 30@$16 90; July, August and September, $17 
asked. Lard sold at lle. for prime Western on the spot; 
June, 10°85@10°95c.; July, 10°8234@10°97%c., August, 10°85@ 
10°9734c.; September, 10°85@10°9774c.; October, 10°85@10°90c.; 
seller year, 10°1776@10°27}éc.; refined to the Continent, 11°10c. 
Bacon firm and moderately active at 8%c. for long and 9'4c. 
for short clear. Beef and beef hams have ruled quiet and 
unchanged. Butter has latterly been quiet, in better supply 
and weak. Cheese closed firmer at 836@10c. for fair to choice 
factory. ‘Tallow firm at 634@6 9-16c. Stearine at 13%4c. 





Rio coffee has advanced to ile. for fair cargoes, owing to | 


the very favorable result of several auction sales; the busi- 
ness, however, has not been large. Mild coffee has brought 
strong prices at a large auction, some two-year ‘old Maracaibo 
bringing as high as 14%4c.; ordinary Maracaibo is quoted at 10 
@13c. in invoices; the demand on the street has improved 
somewhat, and the close is firm. Rice has been in good demand 
aud firm. Molasses has sold fairly at firm prices, and 50 
degrees test has advanced to 36}éc.; grocery grades have re- 
mained at the recent qnotations. Spices have latterly been 
very quiet. Tea has generally brought slightly lower prices at 
auction, green alone being steady at the last sale; the trade is 
being in a measure revolutionized by the regular recurrence of 
large auction sales every week, and the private business, espec- 
ially in jobbing lots, has fallen off materially. Raw sugar 
closed firmly, held at 7%c. for fair refining Muscovado and 
836@85hc. for 96 degrees test centrifugal. There has been a 
good business of late ; this fact, and adviees of firm foreign 
markets, have greatly encouraged holders here. 


Hhds. Boxes. Bags. Melado. 
Receipts since May 1,1881...... 67,424 sli 193,243 1,966 
Sales since May 1, 1881.......... 57,703 via 246,961 1,966 
Stock May 25, 1881.............. 53,513 6,844 1,012,170 294 
Stock May 26, 1880 .............. 119,533 6,510 849,503 5,784 


Refined has been in good demand and higher, at 103c. for cut 
loaf, 10%@10}éc. for powdered and 10%c. for granulated, 
crushed remaining at 10%4c. 

Kentucky tobacco was quiet but firm. The sales for the week 
are only 400 hhds., of which 250 for export and 150 for home 
consumption. Lugsare quoted at 4¥@5éc. and leaf at 12c. 
Seed leaf has continued in moderate demand, and the sales for 
the week embrace 373 cases, 1880 crop, Wisconsin, Havana 
seed, on private terms, and the following from the crop of 1879 : 
500 cases Pennsylvania, 8°4@25c.; 200 cases New England, 
1444@20c.; 150 cases Ohio, 5@13c.; 200 cases Connecticut, 20@ 
25c.; and 300 cases sundries, 12@25c. Also, 600 bales Havana, 
85c.@$1 25. 

In naval stores there was a qufet and essentially unchanged 

market. Spirits turpentine, 37}4@38c.; strained to good strained 
rosins, $1 90@1 9734. Petroleum ruled firm and fairly active 
for export at 8c. for refined. Crude certificates closed 
firmer at 82}4c. bid for United certificates. 
has declined a trifle, and Lake is now quoted at 1834@18%c. All 
other metals have ruled quiet and without essential changes. 
” Ocean freight room at the close was a trifle more steady for 
berth room, while charters were dull and rather easy. Grain to 
Liverpool, by steam, 234@236d.; flour, 12s. 6d.; bacon, 12s. 6d.; 
cheese, 15s.; cotton, 3s. 6d.; grain to London, by steam, quoted 
4d.; do. to Glasgow, by steam, 334@4d.; do. to Leith, by steam, 
56d.; do. to Cardiff, by steam, 5d.; do. te Rotterdam, by steam, 
5d.; do. to Antwerp, by steam, 414d.; do. to Amsterdam, by 
steam, 3d.; residuum to Liverpool, 3s. 3d.; crude petroleum to 
Havre, 3s. 136d.; naphtha to Havre, 3s. 436d.; grain to Cork for 
orders quoted at 4s.@4s. 3d. per qr. 


Ingot copper | 


Sateeaetieneead 


ee 


COTTON. , 
Fripay, P. M., May 27, 1881, 

THe MOVEMENT OF THE Crop, as indi¢ated™ by” our telegrams 
from the South to-night, is given below. © For the week ending 
this evening (May 27), the total receipts have'reached 36,851 
bales, against 42,415 bales last week, 49,150 bales the previous 
week and 45,535 bales three weeks since; making the total] 
receipts since the Ist of September, 1880, 5,530,161 bales, against 
4,739,442 bales for the same period of 1879-80, she@wing an increase 
since September 1, 1880, of 790,689 bales. 



































Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ... .. 1,505} 544] 279} 642) 480/ 571] 4,021 
Indianola,-&e. ieee “iene sande emp waies 23 23 
New Orleans... 297} 2,031) 1,020} 2,116 459} 1,379) 7,302 
eee 267 428 357 94 185 125} 1,456 
Florida .... .... nant aéad iene ree: pha 2 2 
Savannah ...... 1,041 7Al 826 830 686 636; 4,760 
Brunsw’k, &¢. woke sed ib ee pieien wdak ox 
Cnuarleston ..... 798 266 394 605 345 885! 3,293 
Pt. Royal, &e. eoes abies sei etd ‘ined 17 17 
Wilmington .... 54 10 48 165 24 28 329 
Moreh’d C.,&¢ sees cout wubb ee, gene 43 43 
Morfolk........: 1,319 431 761 417 479 493} 3,900 
City Point,&e. sae lds edad oa ie 684 684 
New York...... 1,05 100 542} 1,026 957 294) 3,978 
Boston ......... 342 792 456 447 248 O78! 2,868 
Baltimore ... .. 115 97 180 250 575 115} 1,332 
Philadelp’a, &c. 229 498 720 52 630 719) 2,848 
Totals thisweek| 7,026] 5,93%| 5,583] 6,644) 5,068} 6,592] 36,851 








For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1880, and the stocks to-night 
and the same items for the corresponding periods of last year. 





























1880-81. 1879-80. Stock. 
—_" This \SinceSep.| This \Since Sep 
May 27. . : P 
‘ Week. | 1, 1880. | Week. | 1,1879. | 881: | 1880. 
Galveston .... ... 4,021} 645,838) 1,135] 456,315) 50,859} 11,805 
Indianola, &c.. 23 15,086 2 Tt .c0senell . medeak 
New Orleans..... 7,302)1,503,768| 5,845)1,451,958)|162,407/146,884 
SD Néne senses 1,456} 376,766 507} 348,443) 13,997) 17,392 
PE ccs «scons 2} 20,357 i 20,136) 5,086} ...... 
Savannah..... .. 4,760} 845,127] 1,011] 715,300) 21,189] 10,206 
Brunswick, &c.}_ ...... BBGRL  ccccce EE  eesneah neaune 
Charleston ... .-. 3,293} 610,021} 1,820) 442,799) 16,307) 12,155 
Port Royal, &c. 17 49,950 said 30,619 Gan. esesins 
Wilmington .... . 329} 115,238 73) 75,723} 2,127} 1,701 
M’head City,&c 43} 30,009 SS ee cee 
Norfolk........... 3,900} 682,199) 6,990} 552,190} 15,116} 17,819 
City Point, &c. 684} 207,755 a es ee ee ° 
New York........ 3,978) 162,396) 2,749) 193,714|174,0591174,284 
Boston ........ .. 2,863) 157,598) 1,601) 204,247) 11,530} 11,516 
Baltimore ..-....)|  1,332| 41,213 82 16,116] 6,927) 9,224 
Philadelphia, &c.| 2,848} 61,955) 1,418] 43,044) 10,244) 9,926 
0 36,851(5,530,131 23,764\4,739,442/489,897'422,912 








In order that rire age 20 may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts at—| 1881. | 1880. | 1879. | 1878. | 1877. | 1876. 
Galvest’n,&c.| 4,044] 1,137 3,022| 1,636 411} 1,041 
New Orleans.| 7,302) 5,845} 2,434 3,561| 1,996] 4,501 
Mobile .... .. 1,456 507 390 960 328 943 
Savannah....| 4,760} 1,011] 2,067] 3,317] 1,389} 1,326 
Charl’st’n,&c| 3,310] 1,820 426 683 562; 1,098 
Wilm’gt’n, &¢ 372 86 377} 526 398 309 
Norfolk, &c..| 4,584] 7,508} 3,331} 3,960} 2,313] 1,478 
All others....| 11,023} 5,850} 5,066) 3,577) 2,272] 93,114 
 Fot.this w’k.|  36,851| 23,764) 17,113} 18,220| 9,669] 13,810 
Since Sept. 1.15530,131/4739,44214389,721|4196,104|3905,643/4018,014 




















Galveston includes Indianola; Charleston includes Port Royal, &¢.; 
Wilmington includes Morehead City, &c.; Norfolk includes City Point. &c. 
e exports for the week ending this evening reach a to 

‘of 64,516 bales, of which 49,342 were to Great Britain, 2,683 to 
France and 12,491 to rest of the Continent, while the stocks as 


made bs this evening are now 489,897 bales. Below are the 
) 
























































exports for the week and since September, 1, 1880. 
, Week Ending May 27. From Sept. 1, 1880, to May 27, 1881. 
, Exports Exported to— Exported to— 
| f Great Conti Total Great Conti 
ance 7 ~ | Total 
Brit'n| P| nent. | Week.| Britain. no" | nent. 
Galveston..... 7,120) 1,027] 1,246] %,393| 289,013] 50,228} 98,195) 437,436 
New Orleans..| 15,326| 1,619] 8,583] 20,478] 80x.497/298,110| 997,448]1,444,085 
Mobile......... ere Eee 4,793| 80,586] 22,767] 7,419} 110,722 
Florida ........ , ad wena aie naa wae - ieee eee 
SE we cceiadl cesuel 1,700] 1,700] 196,451] $7,866] 261,722] 496,039 
Charleston*...| . ... | ....-. 3,080! 3.080} 104,209] 60,209} 211,571] 466,079 
0 eee eee Lae eee 57,146] 1,444/ 11,222] 64,812 
(SS ETS, GES reese es veces | 901,829] 2,850| 7,597] 312,276 
New York..... . 9,655 371 2,196] 11,888] 347,800] 33,401| 98,337} 479,538 
Boston ........ RE Gcectdl eduns 8.150} 94,508] ...... 1{ 94,590 
Baltimore. ....| 5,198] ...... 936] 5,084) 98.1771 ..... 25,470] 123,647 
Philadelp’a,&c| 4,100) ......] ...... 4,100| 57,550] ...... 102} 57,658 
Total ....... 49,342] 2,683) 12,491] 64,516]2,525,808|506,965] 1 059,084] 4,001,855 
Total 1879-80] 49,384} 300] 10,238 "58, 022|2,807,901 343.515| 796,214|3,447,720 














“WIncludes exports from Po t Royal, &c. 
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1881. 1880. 1879. 1878. 
Btock at Hamburg... .. gales. 7.000 3,000 ,000 7.500 
Stock at Bremen........ .:- 30,900 43,200 27,500 44,560 
at Amsterdam ........... 43,000 17.400 38,000 60,750 
Stock at Rotterdam .... .. .... 5,730 2,290 2,000 12,000 
Stock at Antwerp.... .......... 780 820 6,500 6,500 
Stock at other conti’ntal ports. 10,900 14,170 9,250 20,000 








Total continental ports.... 374,710 198,180 25 436,750 
Total European stocks... ..1,351,510 1,014,480 898,250 1,314,750 








India cotton afloat for Europe. 291,000 318,000 500,000 192,000 
Amer’n cotton afloatforEur’pe 402,000 379,000 303,000 227,000 
OD peace ree forE’r’pe 47,000 20,000 12,000 19,000 
in United States ports .. 489,897 423,045 250,844 285,303 
Stock in U. 8. interior ports... 75,940 78.111 26,305 23,912 
United Ste tes exports vo-day.. 8,00 5,000 1,000 ,0 
Total visible supply........ 2,668,347 2,237,636 1,791,399 2,062,965 


Ofthe avove. the totals of Amorican and other descriptions are as follows: 
American— 



































Liverpool stockK........ ....-... 707,000 514,000 473,090 663,000 
Continental stocks............. 273,000 144,000 221,000 373,v00 
erican atloat for Europe.... 402,000 379,000 303,000 227,006 
United States stock............ 489.897 423,045 250,814 285.303 
United States interior stocks.. 75,940 78,111 26,305 23,912 
United States exports to-day.. 8,000 5,000 1,000 1,000 
Total American............ 1,955,837 1,543,156 1,275,149 1,578,215 
Easi Indian, Brazil, ée.— 
Liverpool stock................ 223,000 253,000 125,000 198,000 
SS 46,800 49,300 42,500 12,000 
Continental stocks .... ........ 101,710 54,180 36,750 63,750 
India afloat for Europe........ 291,000 318,000 300,000 192, 
Egypt, Brazil, &c., afloat... .... 47,000 ' 12,¢ ’ 
Total East India, &c ........... 712.510 694,480 516.250 484,750 
Total American........ .......-. 1,955,837 1,543,156 1,275,149 1,578,215 
Total visible supply........ 2,668,347 2,237,636 1,791,399 2,062,965 
Price Mid. Upl., Liverpool! .... 515, 8d. 1li¢gd 13, 3194. 


The above figures indicate an increase in the cotton in sight 
to-night of 430,711 bales as compared with the same date of 1880, 
an increase of 876,948 bales as compared with 1879 and an in- 
crease of 605,382 bales as compared with 1878. 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the seven original interior towns. 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our table of interior stocks instead of only 
the old seven towns. We shall continue this double statement for 
a time, but finally shall simply substitute the nineteen towns for 
the seven towns in the preceding table 


























American— 1881. 1880. 1879. 1878. 
Liverpool stock.... ...... bales 707.000 514,000 3,000 668,000 
Continental stocks............ 273,000 , 221,000 373,000 

rican afloat to Europe.... 402,000 379,000 303,000 227,000 
United States stock............ 489.897 423,045 250,844 285.303 
United States interior stocks.. 132.471 143.241 42,198 39,025 
United States exports to-day .. 8,000 5,000 1,000 1,000 

Total American............ 2,912,368 1,608,286 1,291,042 1,593,328 

East Indian, Brazil, éc.— 

Liverpool stock ............... 223,000 253.000 125,000 198,000 
CS EEE ,800 49,300 42,500 12,000 
Continental stocks............. 101,710 54,180 36,750 63,750 
India afloat four EHurope........ 294,000 318,000 300, 2,000 
Egypt, Brazil, &c., afloat...... 7,000 20,000 12,000 19,000 
Total East India, &c.... .. 712.510 694,480 516,250 484,750 
Ss 2,012,368 1,608,286 1,291,042 1,593,328 
Total visible supply ....... 2,724,878 2,302,766 1,807,292 2,078,078 


t= The imports into Continental ports this week have been 
24,000 bales. 

These figures indicate an increase in the cotton in sight to- 
night of 422,112 bales as compared with the same date of 1880, an 
éncrease of 917,586 bales as compared with the correspondi 
oe of 1879 and an increase of 646,800 bales as compared wit 


At THE INTERIOR PorTS the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 


corresponding week of 1880—is set out in detail in the followiug 
statement: 























Week ending May 27, ’81. | Week ending May 28, ’80. 

Receipts. Shipm'ts Stock. | Receipis.| Shipm'ts| Stock. 
Augusta, Ga..... 267} 1,526] 11,329|| 373] 1,497] 11,027 
Columbus, Ga... 150 1,141 5,578 | 7a) 389 6,559 
Macon, Ga.... .. 51 257 5,007 | 15 238 1,474 
Montgom’ry, Ala. 176 539| 4,119 | 138 263) 5,271 
7 ee 133 465 | 3,468 | 147 217) 1,632 
Memphis,Tenn..| 1,926! 12,419] 38,014 || 1,039] 8,036! 42,694 
Nashville, Tenn. 538} 1,580) 8,427) 9 438 | 9,154 
Total,old ports..| 3,241} 17,927 75,940 | 2,181 | 11,078) 78,111 
Dallas, Texas. .. 46 217 2,870, RG [74 512 
Jefferson, Tex... 79 897 810 | 55 80 150 
Shreveport, La. 395| 2,142) 4,064) 343! 1,165) 2,115 
Vicksburg, Miss 493 1,127; 1,340 151 171 685 
Columbus, Miss é 536 70 3 306 
a, Ala 185 240| 1,473 12 238] 1,961 
Griffin, Ga....... 15 34 231 Be 20 989 
Atianta, Ga..... 122 .--- | 10,146 102 1,614 7,788 
—~ ee: 162 983 635 69 5571 2,753 

Charlotte, N. C*. 212 262 200 475 693 89 
St. Louis. Mo....| 3,822) 9.076| 23.758 || 1.3141] 5,096] 40,958 
Cincinnati, O....} 9,372 | 10,520) 10,215 | 4,519} 6,043 | 6.016 
Total, new ports| 14,943 | 26,031! 56,531 || 7,137] 16,454] 63.130 
Total, all ........ 18,184} 43,961 |122,471 || 9.818! 27,522 |:43 241 























*This year’s figures estimated. 











The above totals show that the old interior stocks have de. 
creased during the week 14,636 bales, and are to-night 2.171 
bales Zess than at the same period last year. The receipts at 
- same towns have been 1,060 bales more than the same week 
ast year. 


RECEIPTS FROM THE PLANTATIONS.—The following table jigs 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some. 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 

RECEIPTS FROM PLANTATIONS. 






























































Week Receipts at the Ports. |Stock at Interior Ports| Rec’pts from Plant’ng, 
ending— | 1879. {| 1880. | 1881. | 1879. | 1890. } 1881. | 187#. | 18S0. | 1881, 
ies WE eon: 78,490} 64.348) 140,326) 159,418/ 289,996)265,017/ 72,289 51,085 136,597 
— 60,202} 49,611/103,200/ 141,612) 231,047/237,314| 42,396) 40,662'110.497 
“ 95 .... | 60,698] 53,419] 93,690 131,163/266,120|277,902| 50,549] 32,492) 84 368 
April 1.. ... 54,283] 47,393] 78,514!116,879)/ 259,223 266,579) 39,699) 40,496] 67,101 
nil BS 44,851) 37,223) $5,696) 107,005 252,495| 249,879] 34,977) 30,505) 68.996 
© Ba ccee. 40,187} 33,910] 66.579] 91,966 | 238,556 | 237,401) 25,143) 24,971] 54,101 
ie 36,183 36,714 60,718 87,294 220,936 218,860 $1,511 19,094 42.177 
Si ph 22,283) 30,858) 47,729] 78,962/204,154|204,211] 13,951! 14,076 33,080 
‘fay 6...... 19,031) 25,661] 45,535) 71,546) 186,658) 193,949] 11,615} 8,165} 35,273 
“ 13..... | 19,807] 24.636) 49,150) 59,249/176,157|175,316) 7,600] 14,135] 30,517 
* 90. ....| 16,673) 26,514) 42,415) 51,429/161.455/158,248) 8,853) 11,812) 25,347 
oe 17,113! 23,764! 36,851! 42.198 143,241/132.471! 7,952) 5,559) 11,074 








The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1880-81 were 5,624,799 bales; in 1879-80 were 4,875,382 bales; in 
1878-79 were 4,426,267 bales. 

2. That, although the receipts at the out-ports the past week 
were 36,851 bales, the actual movement from plantations wag 
only 11,074 bales, the balance being taken from the stocks at the 
interior ports. t year the receipts from the plantations for 
a same week were 5,550 bales and for 1879 they were 7,882 

ales. : 


WEATHER REPORTS BY TELEGRAPH.—The weather the past 
week has been favorable for the development of the crop in a 


large portion of the cotton States, but in some districts there are 
‘complaints of too much rain, and in others of too little. 


In the 
Southwest, and especially in Upper Texas, parts of Louisiana, 
&c., rains have been heavy and grass is becoming troublesome 
Galveston, Texas.—It has been showery on two days the past 
week, with a rainfall of eighty-six hundredths of an inch, 
Prospects are fair, though many sections complain of excessive 
rain, grass and scarcity of labor. In the lower half of the 
State, corn is tasseling and cotton is beginning to bloom. The 
thermometer has averaged 79, ranging from 66 to 88. 
Indianola, Texas.—We have had a shower on one day the 


t week, the rainfall reaching fifty-eight hundredths of an 
inch. Crops are doing well enough. Average thermometer 79, 
highest 89 and lowest 66. ° 

Corsicana, Texas.—We have had rain on four days the 

ast week, the hardest for years. The rainfall reached seven 
inches and eighty-three hundredths. No serious damage has 
been done, but much damage is feared unless dry weather ensues, 
as work is suspended and weeds are growing so fast that they 
are becoming troublesome. The thermometer has ranged from 
61 to 93, averaging 76. 

Dallas, Texas.—lt has rained hard on three days the past 
week, interrupting wheat harvest and other work. The rain- 
fall reached two inches and fifty-five hundredths. There is 
about twenty-five per cent decrease in wheat acreage and the 


| yield promises to be about twenty bushels per acre. Dry 


weather is wanted ; grass is growing, and labor is scarce, com- 
manding one dollar and a half per day, and rations. The ther- 
mometer has averaged 75, ranging frem 60 to 93. 

Brenham, Texas.—It has rained hard on three days the past 
week, the rainfall reaching three inches and twenty-five hun- 
dredths. Accounts from the interior are conflicting, but on the 
black lands weeds are growing so fast that they are becoming 
troublesome. A few cotton blooms are reported. Average 
thermometer 77, highest 92 and lowest 64. 

Waco, Texas.—It has rained hard on three days the past 
week, the rainfall reaching two inches and seventy-five hun- 
dredths. Probably no serious damage has been done, but we 
are having too much rain. The thermometer has ranged from 
62 to 90, averaging 75. 

New Orleans, Louisiana.—We have had rain on five days 
the past week, the rainfall reaching three inches and seventy- 
six-hundredths. The thermometer Em averaged 77. 

Shreveport, Lowisiana.—lt rained on the first two days, but 
has been fair the balance of the week. The rainfall reached 
one inch and seventeen hundredths. Average thermometer 78, 
highest 90 and lowest 66. 

icksburg, Mississippi.—We have had rain on two days 
the past week, and the balance of the week has been pleasant. 
Weeds are growing so fast that they are becoming troublesome. 

Columbus, Mississippi.—It has rained on four days the pwns 
week, the rainfall reaching two inches and eight hundredths 
Crops are grassy. 
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; , Arkansas.—Five days of the past week have 
eng os rain on four days, and the remainder of the 
week has been fair to clear. The rainfall reached one inch and 
gixty-three hundredths. The thermometer has ranged from 
62 to 81, averaging 69. ; 

Nashville, Tennessee.—We have had rain on five days the 
ast week, with a rainfall of one inch and eighty-eight hun- 
redths. The thermometer has averaged 71, ranging from 54 


t Mobile, Alabama.—It has been showery on two days the past 
week, and the balance of the week has been pleasant. The rain- 
fall reached six-hundredths of an inch. The crop is developing 
promisingly. Average thermometer 76, highest 88 and lowest 65. 

Montgomery, A abama.—lIt has sprinkled lightly on one 
day the past week and the rest of the week has been pleasant 
and warm, The rainfall reached but nine hundredths of an 
inch. The crop is developing promisingly. The thermometer 
has ranged from 60 to 89, averaging 75. 

Selma, Alabama.—lt has rained slightly on two days the past 
week, and the balance of the week has been pleasant. The rain- 
fall reached twenty-six hundredths of an inch. The crop is de- 
veloping promisingly and the fields are clear of weeds. The 
thermometer has ranged from 61 to 92, averaging 77. 

Madison, Florida.—We had rain on one day the early part 
of the past week, but not enough to do much good. The latter 

ortion of the week has been clear and pleasant. The days have 
boas warm but the mights have been cold. The thermometer 
has averaged 79, ranging from 68 to 90. 

Macon, Georgia.—We have had rain on one day the past 
week. Weare now needing rain badly. Average thermometer 
72, highest 84 and lowest 59. 

Columbus, Georgia.—We have had no rain during the past 
week, The days have been warm but the nights have been 
cold. Average thermometer 80, highest 90 and lowest 62. 

Savannah, Georgia.—We have had rain the past week but 
not enough to do much good, The week has been dry and cool. 
Average thermometer 73, highest 82 and lowest 61. 

Augusta, Georgia.—The weather has been pleasant but dry 
during the past week, the rainfall being but seven hundredths 
of aninch. We have secured a good stand of cotton. The crop 
is developing promisingly. Accounts are generally very favor- 
able, except that, points where soil is light want rain, as cotton 
has failed to come up. The thermometer has ranged from 62 to 
89, averaging 75. 

Charleston, South Carolina.—We have had no rain during 
the past week. The thermometer has ranged from 63 to 90, 
ey 73. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
May 26, 1881, and May 27, 1880. 


May 26, ’81. May 27,’80. 
Feet. Inch. Feet. Inch. 






New Grenne ssieeneeibiantia Below mark .. 


2 4 
22 7 











3 2 
Memphis......... .- Above mark... 14 1l 
Nashville........... Above ‘mark... 4 4 9 
Shreveport.......... Above mark... 19 6 10 6 
V WIE. ons cocess Above mark... 40 7 29 8 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Euuson & Co.’s CracuLaR FoR May.—We have this week 
received Mr. Ellison’s circular dated May 10, and we give it 
below : 


COURSE OF THE LIVERPOOL MARKET, APRIL 9 TO MAY 10. 


Our last report was issued on the 9th ult. The market was 
firm and had just advanced 34d. to 3-16d. upon previous low 
rates. Since then the tone has been quiet, with a moderate 
demand, freely supplied. Up to Tuesday last (May 3) the ten. 
dency of prices, with slight fluctuations, was downwards, and 
the rates current on that day showed a decline of 5-16d. for 
spots and 5-16d. to 11-82d. for futures, from the quotations of 

pril 9th ; my Sey sinking to 5 13-16d. on the spout 
and to 534d. for ay deliveries. During the interval the 
market was adversely influenced by the continued heavy move- 
ment at the American ports, the rapid increase in the stock 
here, and the fear that financial difficulties would be experienced 
in connection with May deliveries, in which it was known that 
an unprecedentedly large business had been done. The low 
pices induced spinners to operate more freely, especially as in 
many instances the mill stocks had been reduced to a bare 
Working compass, The result was a2 increased business on 

ednesday and Thursday, and a recovery of fully 1-16d., and 
occasionally 44d. per lb. Moreover, confidence was strengthened 
‘by the fact that the May deliveries were going through the 
learing House without any hitch. There was no general 
belief in any immediate sustained improvement, however, and 
4 quieter feeling ruled on Friday and Saturday—spot prices 
— to harden and futures re-acted 1-16d. per lb. Yesterday 
: ere was increased weakness, spots lost 1-16d. and futures 
“82d. to 3-64d. thereby bringing prices back to the low rate 


touched on the 3rd inst. To-day the depression has been 
intensified by the failure of a rea “ 


e Continental firm, having 
uses in Amsterdam, London and Liverpool, and prices have 


ap way a further 1-16d. per lb. for spots and 1-16d. to 3-324. | 


for futures. 


Compared with the rates current a month since, the spot 
Ee rar: Show a decline of %d. to 7-16d. in the lower and 
34 ay. the better grades of American; 24d. to 34d. in Brazil ; 

- lo 4d. in brown, and 34d, to %d. in white, Egyptian ; 36d. 





in Broach, 5-16d. to 4d. in other sorts of Surats, and 3-16d. to 
144. in Bengal. 

The following is an account of the principal fluctuations in 
the prices of middling up!and on the spot and for forward 
delivery during the past month : 












































Apr.-| May- June- July-| Aug.- me Oet.- | Nov.- 
Spot.| May.|June.| July.| Aug.| Sept.) Oct. | Nov. | Dee. 

Apl Mrapacewde lig | 6lig | 6339 | G5g9 | 673g | O516 | 6316 | Glee | 531 
or damwaba 573 7g | 57% 53139 Gl3q | 6330 | 6lao 51314 5% 
| BT n. cvesces 51516) 51516) S3lgq Gry 6138 G16 618 | S3lg9] Slag 
Sls . Mebesesans 513; ¢)...... 5 52730) 52930) S3lg0) 52939) 52730] 513y¢ 
“ ee SS Sees 52720) 52930 6339 | 53lg0) 5% =| 527gq 
Sid Bi sevidess fee Seendes 52lg0| 523,90) 5131 9l 52999! 51314 523q0| Sllig 








Showing a net decline of 13-32d. to 7-16d. for this crop and 
9-32d. to 11-32d. for the next. 


COURSE OF THE MANCHESTER MARKET, APRIL 9 TO MAY 9. 


There was a good business doing at the date of our last 
report, and prices were slightly higher than the rates current a 
week or ten days previous. Since then the tone has been 
quietly steady. The demand has been less active during the 
past fortnight than it was earlier in the month, but a fair 
amount of business has been put through, and producers are 
well engaged on forward contracts. Prices have latterly given 
way, in sympathy with the fall in the raw material, and the 
amet rates are about *%4d. to %d. per lb. in the medium 

escriptions of yarn, and 136d. to 3d. per piece in the most 
current makes of shirtings, lower than those of a month since. 


MOVEMENTS DURING THE SEASON, OCT. 1 TO APRIL 30. 


The deliveries to English and Continental spinners during 
the first seven months of the season compare as follows with the 














figures for the corresponding period of last season: 
Great Britain. Continent. 
1880-81. 1879-80. 1880-81. 1879-30. 

No. of bales..." 1,876,390 1,823,710 1,677,020 1,613,720 
Av.wght (ibs) 53 50 35 43 
Tot.wght(lbs)} 850,004,670| 820,669,500) 729,503,700; 697,127,040 
Bales of 400 

eee 2,125,000 2,052,000 1,824,000 1,743,000 














Two months ago we said that “It is always difficult to ascer- 
taia the correct rate of consumption. The above estimates 
look large, but our impression is that they are too small.” We 
are now satisfied that our estimates both for Great Britain and 
for the Continent for the first part of the season were too small 
by about 1,000 bales of 400 lbs. per week. We have therefore 
added 26,000 bales to the aggregate figures given in cur last 
report—thereby raising the English total to 1,779,000 bales, 
instead of 1,753,000, and the Continental to 1,415,000 bales, 
instead of 1,389,000. For the past four weeks we estimate the 
consumption of Great Britain at 69,000 bales of 400 Ibs. (equal to 
61,000 of 450 Ibs.) per week, or 276,000 bales for the ede ‘es and 
that of the Continent at 55,000 bales of 400 Ibs. (or barely 49,000 
of 450 lbs.) per week, or 220,000 for the month; making for 
seven months 2,055,000 for Great Britain and 1,635,000 for the 
Continent, 

On the basis of the foregoing estimates, the movements for 
the seven months of this season and last compare as follows in 
bales of the uniform weight of 400 lbs.: 


a 
































Great Britain. Conlinent. 
1880-81. | 1879-80. | 1880-81. | 1879-80. 
Surplus stock, Oct. 1 .......... 27,000} 27,000} 137,000; 94,600 
Deliveries to April 30..... .... 2,125,000 2,052,000) 1,824,000; 1,743,000 
Pc cdnskemmdens eccnsapaenoe 2,152,000| 2,079,000} 1,961,000) 1,837,000 
Consumption, seven months. .|}2,055,000/ 1,909,000) 1,635,000) 1,565,000 
Surplus stock April 30......... 97,000} 170,000) 326,000| 272,000 





During the seven months the exports of cotton goods from 
Great Britain reached the large total of 2,784,000,000 yards this 
season, against 2,409,000,000 yards last season ; and the exports 
of yarn 141,000,000 -lbs., against 126,000,000 lbs.; showing an 
increase of over 15 per cent in piece goods and about 12 per 
cent in yarn. It should be borne in mind, however, that the 
stocks in first hands were almost exhausted at the commence- 
ment of 1879-80, whereas they had attained their ordinary. 
magnitude at the opening of 1880-81. In other words, the 
shipments this season include mcre tage: and yarn taken out 
of stock in existence or in process at the end of September than 
were available at the opening of last season. The percentage 
of increase in the shipments of yarns and goods is larger, 
therefore, than that of the increase in the consumption of 
cotton. 

PROSPECTS. 


At the moment, the market is being depressed by a combina- 
tion of adverse circumstances. The large anticipatory business 
done months ago by spinners and speculators is now being 
liquidated, and as an important decline in prices has taken 
place during the interval, the process of liquidation is to many 
a very unpleasant operation. The fact of so considerable an 
anticipatory business having been done, necessarily diminishes 
the current demand ; the rate of consumption is unprecedent- 
edly large, but the rate of buying is comparatively small, 
owing to the extensive deliveries being made to spinners out of 
previous imports and other speculative purchases. This dimi- 
nution in the spot demand is the more potent in its influence, 
as it occurs simultaneously with an increased and increasing 
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stock. Then, as if the entire surroundings of the market were 
not already gloomy and dispiriting enough, exaggerated esti- 
mates of the new American crop are already being industriously 
promulgated. A very similar state of things existed twelve 
months ago, the lowest prices being touched in May. There 
was the same talk of impending financial troubles amongst 
speculators ; the same conviction that a further serious decline 
in values was at hand; the same desponding view of the future. 
But by and by everything changed; and so it will be this 
year. Itistrue that there is mach more cotton in sight this 
year than last; but the rate of consumption is much larger, 
while prices are 1d. to 134d. in the lower and 94d. to 4d. in the 
medium qualities of American below the lowest rates of last 
year, which were touched on the 11th May, and, for most posi- 
tions, again at the end of that month. 


Jute Burts, Baaaine, &¢.—Bagging has not been taken 
except in small lots, but the market is steady, and sellers will 
not shade quotations, which are 9%4c. for 134 lbs., 10@10'4e. for 
2 lbs. and 1034@\1le. for standard gardes. The sales are about 
600 rolls, all grades. Butts continue to move, and the market 
is very firm. There have been! sales of 3,000 bales at full 
figures, and the market closes with sellers quoting at 21 1-16@ 
2°4c. for paper quality and 2/4@3c. for spinning grades. 


CoMPARATIVE Port ReEcErpTts AND DaiLy Crop MovEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1 has been as follows: 





Monthly Year Beginning September 1. 


Receipts.| 1880. 1879. 1878. 1877. 1876. 1875. 


Sept’mb’r} 458,478] 333,643) 288,845) 98,491) 236,868) 169,077 
October..| 968,31+| 888,492) 689,264) 578,533) 675,260} 610,316 
Novemb’r/1,006,501| 942,272) 779,237) 822,493) 901,392) 740,116 
Decemb’r|1,020,802| 956,464} 893,664) 900,119) 787,769) 821,177 
January .| 571,701} 647,140; 618,727} 689,610} 500,680} 637,067 
February.| 572,728) 447,918) 566,824) 472,054) 449,686) 479,801 
March...| 476,582) 261,913) 303,955) 340,525) 182,937! 300,128 
April ....| 284,246) 158,025) 167,459) 197,965] 100,194) 163,593 


Total year!5,359,356/4,638,867]4,307,978|4,099,790/3,834,786|3,921,275 
Perc’tageoftot.port; 
receipts April 30..| 92:74 | 96°36 | 9434 | 94:96 | 93°56 


This statement shows that up to April 30 the receipts at the 
ports this year were 720,489 bales more than in 1879-80 and 
1,051,378 bales more than at the same time in 1878-79. By adding 
to the above totals to April 30 the daily receipts since that time, 

shall be able to nnn an exact comparison of the movement 
























































for the different years. 
1881. 1880. 1879. 1878. 1877. 1876. 
Tot.Ap.30|5,359,356 |4,638,867|4,307,973|4,099,790/3,834,786|3,921,275 
May 1.... 8. 3,391 2,575 4,145 2,013 3,097 
—— = 11,062 8. 6,454 2,707 5,561 3,551 
7 Bese 7,496 4,642 2,455 7,161 1,675 4,906 
we 7,317 4,633 8. 2,032 4,512 3,098 
a ee 4,354 4,696 4,854 8. 2,032 4,76: 
© KB occ 6,798 4,017 3,936 5,164 8. 4,694 
ee 6,174 4,282 2,726 4,062 5,243 8. 
wi fom 8. 4,366 2,439 3,851 4,187 7,008 
a.--9;.. 10,882 8. 2,621 4,257 2,435 2,484 
a Se 8,079 7,180 1,953 4,886 1,794 4,642 
_ 5,541} 2,430 8. 2,925 3,575 3,478 
“38... 7,036 4,197 3,998 s. 2,489} 3,594 
*33... 11,438 3,573 4,211 4,324 8. 2,882 
a 5,214 2,890 3,161 3,390 4,167 8. 
ap (tte 8. 3,150 1,771 3,619 2,644 6,189 
“ 16.... 9,045 8. 4,803 3,232 2,075 2,736 
F cad 8,681 6,630 2,718 2,607 2,895 2,902 
= 38:... 6,311 3,363} 8. 2,703 3,634 2,039 
= 3D.... 5,199 5,658 4,074 ~ 1,304 3,841 
— 7,965 2,612 4,097 4,140 8. 1,775 
* 21,... 7,026 5,096 2,759 2,696 2,927 8. 
“ 29... 8. 2,784 1,541]. 2,915 2,756 4,394 
# 23....| * 10,770 8. 1,484 2,129 894 2,427 
“ 24.... 5,583 5,911 2,733 5,149 1,843 3,856 
“ 25.... 6,644 1,999 8. 3,058 2,385 2,779 
6 96..0- 5,068 4,913 3,913 8. 1,171 2,235 
8 97... 6,592 2,643 3,259 4,072 8. 1,519 

Total.....! 5,530,131/€,733,928)4,382,513)4,185,014/3,896,997|4,006,262 

Percentage of total 

port rec’pts May 27! 94°64 98°54 | 96-30 96°50 95°59 

















* A correction of previous receipts of 4,832 bales added. 


This statement shows that the receipts since Sept. 1 up to 
to-night are now 796,203 bales more than they were to the same 
day of the month in 1880 and 1,147,618 bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port jane. 1g which had been received to 
May 27 in each of the years name 


Inpta CoTToN MovEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 


the shipments from Calcutta, Madras, Tuticorin, Carwar, &€ 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We first give the Bombay statement 
for the week and year, bringing the figures down to May 26, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week.| Shipments since Jan. 1. Receipts, 


Year| Great | Conti- Great | Conti- 
Brit’n.| nent. | Total. Britain, nent. 





, This | Si 
Total. Week. | Jan 1. 
1881|20,000)36,000 56,000, 199,000 '371,000| 570,000] 13,000| 840,000 


1880115000! 46,000 61,000|264.000|341,000| 605,000/62.000| 852'0906 
183,000) 235,000} 418,000|35,000| 623'000 
) 

















1879/18,000|23,000|41,000 | | ; 
1878] 4,000 30,000 34,000/230,000)324,000) 554,000/35,00u| 693,006 

According to the foregoing, Bombay appears to show 4 
decrease compared with last year in the week’s receipts of 19,000 
bales, and a decrease in shipments of 15,000 bales, and the 
shipments since January 1 show a decrease of 35,000 bales, 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 



























































Shipments this week. Shipments since January 1. 
Year. Great | Conti- Great Conti- 
Britain.| nent. | 74. | Britain. nent. Total, 
568) .....ec0 osdoes | seceve| cece ae | s-cosiece § - comoce | sogeceie 
Pi sceneshe 7,000 | 4,000) 11,000 | 156,000,| 52,000 | 208,000 
BETO ccscese 9,000 | 6.000; 15.000 | 104,000 69,000 | 173,000 
Bee Gcccccooel sone .. | 2,000 2,000 15,000 37,000 52, 








[= For the past few weeks we have omitted from the above table 
(Calcutta, Madras, &c.,) this year’s weekly figures, as we found there 
were inaccuracies in them as cabled to us. We are, however, making 
new arrangements, under which we hope not only to prevent errors, but 
also to greatly improve this feature of our report. 

The above totals for this week show that the movement from 
the ports other than Bombay is bales than for the 
same week last year. For the whole of India, therefore, the total 
shipments this week and since January 1, 1881, and for the cor. 
: nding weeks and periods of the two previous years, are ag 

OLLOWS, 








EXPORTS TO EUROPE FROM ALL INDIA. 
1881. 18380. 1879. 





























aren 

lo ali Europe | This Since This Since This Since 
Srom— week. | Jan. 1. | week. | Jan. 1. | week. | Jan. 1. 
mbay.... ... 56,000} 570,000! 61,000] 605,000] 41,000] 413,000 
other p’ris.| ......| | .-..---. 11,000] 208,000] 15,000] 173/000: 
Total ...... 56,000! 570,000| 72,000] 813,000] 56,000) 591,000 











This last statement affords a very interesting comparison of the 
total movement for the week ending May 26, and for the three 
years up to date, at all India ports. 


ALEXANDRIA REcEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 3 








lexandria, 
ee 1881. 1880. 1879. 
Receipts (cantars*)— 
week... 5,000 1,300 3,000 
Since Sept. 1| 2,752,000 3,201,000 1,583,000 









































This Since This Since This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 

rts (bales)— 
Liverpool......... 1,000/230,750]| 3.000|286,000!| 3,000/167,000 
To Continent .....-..| -. --- 139,632|| 1,200|171;744|| ...... 76,500 
Total Europe...... 1,000|370,382}| 4,200]457,744'! 3,000]243,500 





* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
May 26 were 5,000 cantars and the shipments to all Europe 
were 1,000 bales. . 


MANCHESTER MARKET.—Onur report received from Manchester 
a states that prices for twists and shirtings are unchanged 
and that the market is barely steady. We give the prices of 
to-day below, and leave previous weeks’ prices for comparison: 






































1881. 1880. 
, n 
328 Cop.| su ibs. |") s06cop.| 8% Ibs. | nd 
Twist. Shirtings. | Upds| ist. Shirtings. | Uplds 
d. a. 8. d. 8. d d. d. d. 8. d. 8. d. d. 
Mar25| 9 @ $7%|6 7149@7 9 | 6334/11 @1l%2/7 4408 3 | 7% 
Apr. 1} 9 @ 97%/6 74207 9 | 6 |1l @11%I7 41908 3 | 7% 
* 819 @ 97/6 9 @8 O } Glyg/11 @11l%|7 4%@8 3 | 7% 
“15)9 @ 9%\86 9 @8 O |} 6 |101¥9@11 |7 1%4@8 0 | 7 
“ 22] 8%@ 95516 512@7 8lg} 5151611032 @10%|7 0 @8 O | Gldi6 
« 29] 854@ 9416 51g@7 8c] 515;e/101g @10%/6 101227 109) 61516 
y_ 6] 85%3@ 91016 5149@7 84] 573 | 9% @10K/6 9 @7 9 | 6% 
“" 13] 853 91o16 51g@7 840} 5% | 91g @10U\6 712@7 712) 6416 
66 853@ 9146 519@7 82] 57% | 919 @104\6 9 @7 9 | 616 
“ 27) 853@ 96 519@7 8's} 515161 91g @10%|6 712@7 72) Gllis 





Tae Exports or Cotron from New York this week show & 
decrease, as compared with last week, the total reaching 11,88 
bales, against 13,093 bales last week. Below we give our asual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since September 1, 1880, and in the last columa 





the total for the same period of the previous year: 

















May 28, 1881.] 


“THE CHRONICLE. 
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Bxports OF COTTON (BALES) FROM New YORK SINCE SEPT. 1, 1880. 
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PSMBROKE, steamer (Br.), Boston for Liverpool, was in collision with 
steamer Ganos from Mantanzas for Boston, on the 20th inst., when 


20 miles east of Boston Light. The Ganos sunk in five mi 
The Pembroke had bow damaged and her forward 


nutes. 


compartment 
filled with water; she has been surveyed and will be repaired 


without docking. The ferward compartment contained no cargo. 





















































= Week ending— Same 
Total | period 
Exported to— Ma May | May | May | since |previ’us 

4. ll. 18. 25. |Sept. 1.) year. 
NUN aon arse ccees ome 7,799| 6,301| 7,507| 9,655|323,683|364,702 
bther British ports....... Rec SE haces 19,117] 24,795 
ToTAL TO GREAT BRITAIN) 8,249] 6,301] 8,130] 9,655/347,800|389,497 
Havre.... ---- seenenbaseos 836 715 263 37} 31,912] 23,051 
Other French ports....... TE esecedht cosewel-#00ee BE «cece - 
TOTAL FRENCH. ........-- 925; 715) 263 37/°33,401} 23,051 
and Hanover .... 250 815) 1,034 95; 36,628) 32,587 
Speen at Basra sel SiG). O28) Lesa 90 seneel sane 
Other ports. ....-.«+--«.-- 2,825) 4,671! 3,566] 2,101); 39,058) 13,291 
ToTALTO NORTH. EUROPE! 3,275; 5,518) 4,700 2,196) 94,68y/ 64,853 
Spain, Op’rto, Gibralt’r,&c| ...... Fc | eanese 2,070 375 
nt Other. ...-..c-cee ee ee comers] saeere | fees Vi 3,406 
TOTAL SPAIN, & .........| -.00-- 1,600] ...... L angen 3,648} 3,781 
GRAND TOTAL ........--.. 12,449)14,134|13,093 11,8381479,538)481,182 
Tue FoLLOWING ARE THE Recerprs oF Cotton at New York, 


Boston, Philadelphia and Baltimore for the past week, and 


since September 1, 1880: 
















































































siatate | New York. | Boston. | Philadelphia.| Baltimore. 
ei 
pa This | Since | This | Since | This | Since | This | Since 
week. | Sept. 1.) week. Sept. 1.| week. | Sept.1.| week. |Sept. 1. 
N. Orl’ans 2,104! 153,906; ...... Tn s6éunde éneassl weenie. - anmnen 
Texas....| 1,512.100,574) ...... 3,301) ...... AD ao hiedah lsd vs 
Savannah! 1,851\/225,537; 419 pt 100/22,962; 1,434] 56,506 
Deal scéotal  6édbesl <ovded PET ‘odbcecE ‘Sbeeect saseesl sodboe 
Florida. . 2) 4,849) ...... SEE casedel\: sodusdh cétoedh®dabdie 
(coc! cena anata sispeell wanes 18,721 
N.Car’lina 154) DRE shicbuill > Kenai al coded seewes 43} 19,220 
Virginia 666/218,333) 1,302) 61,539; ......| ...... 665; 91,902 
North. pts 24! 4,875;| 2,813'156,021) ......] ......] .... mA 132 
Tenn., &¢.| 3,978,162,396) 1,082)115,218) 2,534/52,227;} 1,921) 36,926 
Foreign .. 55 3,987 33| See | cuaeee i oes ae ~~ 
This year.|11,389 e 5,649 380,310 2,634/78,403) 3,063/223,406 
Last year.j13,904 t | 5,708 402,028} 583)83.594) 2,529/175.038 











*1,055,413. + 1,007,411. 
Sarina News.—The exports of cotton from 


the United 


States the past week, as per /atest mil returns, have reached 


€4,838 bales. 


So far as the Southern ports are concerned, these 


are the same exports reported by telegraph, and published in 
the CHronicLs last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 


night of this week: 

NEw YORK—To Liverpool, ~~ steamers Aleppo, 500....Baitic, 
349....Britannic, 213....City of Paris, 92....Italy, 1,490 
----Memnon, 1,804....Nevwada, 1,558....Parthia, 417.... 
.... per bark Royal Alice, 3,232...................-- eccwwones 

To Havre, per steamer Pereire, 37............ ..22--ee-ceeenes 
To Bremen, per steamer Main, 95..............-..222--20-00 ee 
To Antwerp, per steamer Daniel Steinmann, 100.... ........ 
To Reval, per bark Rosenius, 2,001..... ee aa aan 

NEW URLEANS—To Liverpool, per steamers Andean, 3,221.... 

SEAR, 4,250....St. Louis, 2,883....yer ship Bombay. 
To Bremen, per ships Friedrich, 5,631....Margarethe, 3,838 
To Reval, per ship Ankathor, 2,823............-c00-ceecee bows 
To Cronstadt, per bark Fredrik, 1,200....... pettin Cdebeue asaas 
To Helsingfors, per bark Fredrik, 1,300........ ....... ecceece 
To Genoa, per bark Emilia T, 2,266............ coos -cacese oese 
To Salerno, per vark Generoso, 1,402............ .2.2-0e oceese 
Te Trieste, per bark Mariuccia Guida, 2,248........ ......... 
= ae Cruz, per steamers City of Merida, 750....Whitney, 

Diousaveccowsessesvenssuus itiesest«haiedetneeeniemomiammocse ° 

SaVANNAH—To Barcelona, per bark Neptune, 549 Upland....... 

Texas—To Liverpovul, per ship James Duncan, 2,397....per 
barks Kosmopoliet ILI., 4,122....Nadia, 2,093............ +6 

To Havre, per barkentine T. 8S. B., 1,136 
NorRFOLK—To Reval, per bark Jacob Aall, 1,.900........ ......... 
BaLtimoOrxe—To Liverpool, per steamer Hibernian, 1,715..... eee 
To Bremen, per steamer Hermann, 1,475........ .... ...-...- 

Boston—To Liverpool, per steamers Batavia, 675....Flavian, 
ee cen INI, Dliignnnten conchae S04 cegeases edetiiddans 

PHILADELPHIA—To Liverpool, per steamer British Crown, 2,040. 

SAN a Liverpool, per ship General MeClellan, 85 

oreign) 


tT TS ae SAE SETS a, ON Tw we eS we 


Total bales. 


9,655 
3 


64,838 


The particulars of these shipments, arranged in our usua' 


form, are as follows: 
Reval, 
Cron- Genoa 
stadtéd and 
Bre- Helsing- Sal- Vera 
Havre. — Jors. erno. Trieste. Cruz. 
7 —4 é 


Liver- 
pool. 
New York... 9,655 


3] nh secene. sadcasio... oeeate 

N. Orleans. 12,304 ...... 9,519 5,323 3,668 2,248 1,313 
cre ona ala Sc 
Texas ...... Ge ME Si ince | deeaek “acc Tr tag ee 
a ai a a ne ES ont “sae > oeed . 
Baltimore.. 1,715 ...... EME scteee detad ) adel a: meade 
oston...... TE inttdiines’ tinted | Solmned . watiaed’. aaande’.' Geaddd 
Philadelp’a DY -eitende itetdes : wubied swede” sinente” eaaen 3 
8. Francisco aE IR tt at cae, oR EY aa. 


Total... 35,474 1,173 11,089 9,224 3,668 2,248 1,313 


64,838 


Included in the above totals are, from New York to Antwerp, 100 


bales ; and from Savannah te Barcelona, 549 bales. 


Below we give all news received to date of disasters to vessels 


carrying cotton from United States ports, ete.: 


Exocn Trarn, ship, from New Orleans for Liverpool, before reported 
beached at Havana in a sinking condition, having been ashore or 
the Tortugas, will be condemned, as the divers report that she 
cannot be repaired. The sound portion of her cargo will be for 


warded to destination. 





Cotton freights the past week have been as follows: 




















Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam d./11g¢4@ 4 |l1g,D¥4 [11g, DY, [11 gg Dy [gg Dl [U1 ggg 
Do Bail...d.| 532@739| 532@739) 53g@730) 539739) 539@7 39] Seg OT qq 
Havre, steam. ...c. 1g* 1g* 1g* 1g* 1g* 1g* 
Do _aail.. ... .c lg 1g lg lg lg 1g 
Bremen, steam. .c.| 716219 | 714219 | 71g@ 1 | 716012 | T1g@ 1g 1162s 
Do _ sail..... é. Satna sate jaan anes pee oeals 
Hamburg, steam.d. day lg lg lg ly lg 
Do sail... .d. ude cbeud jbes obds wddia shee 
Amst’d’m, steam.c.| 4% lg ly 1g Y 4 
Do sail. ..d. waite nines po enne oniee cone 
Baltic, steam. ...d. 516 516 516 516 is 5i6 
Do _ sail....... €.}939@ 19641939194 41930 D199 41930 1944/9320] 19 449301994 














“* Compressed. 


LiveRPooL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port: 











May 6. 





May 13. | May 20. | May 27. 








—_ ei tid 
exporters ened 
Of 9 


speculators took.. 









Total import of 

Of which American. 
Amount afloat..... ............ 
O? which American. ....... 147 


The tone of the Liverpool market for spots and futures each day of the 
week ending May 27, and the daily closing prices of spot cotton, have 
besn as follows: 





















Spet Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, ,, | Mod. ing. Mod. ing. 
12:30 P.M Harden’g.| Harden’g. . ba Firm. Steady. : freely | 
Mid. Upl’ds} 5153. 51516 51516 51514 51516 515i¢ 
Mid. Orl’ns 6 6 6 6 6 
Market. Se 
5 P. M. 
Bales....... 10,000 | 12,000 | 10,000; 12,000; 10,000; 10,000 
Spec.& exp. 1,000 1,000 1,000 1,000 1,000 1,000 
Futures. aan 
Market, Firm. | Dull. Dull. Dull. Dull. and 
5 P. M. steady. , 




















The actual sales of futures at Liverpool for the same week are given 




















below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 
SATURDAY. 

Deliver d. Delivery. d. Delivery. d. 
May..... ¥ vee “-baus 53lgeq | Sept.-Oct.... ..... 53lgq | May-June. .......6 
May-June ........ 531, ns 6 ceows 2530 | July-Ang.... ..... 63 
June-July ..6@55!3206 Jan.-Feb..........595g | Aug.-Sept.. .... ..631g 
July-Aug...... ..- 6blis Dlddadincncds ones Sept.-Oct..... .... 6 
Aug.-Sept........- 6539 

MONDAY 

DM is vane cdedus 6 Sept.-Oct... ...... 53lgo 1 Aug.-Sept...... .--65 
May-J BMRO..ce cdce 6 Oct.-Nov.......... 13:6 | May........2- coe 53433 
June-July... ...... 6 Nov.-Dec.... ....- 52530 | May-June ........ 53lee 
July-Aug.... 616239 July-Aug..... .... lig | June-July ........ 53l3¢e 
Aug.-Sept.. .. 6 : 

ettine asi To TUESDAY. 
) Pre 6 Sept.-Ooct.... ....- 6 Sept.-Oct.. ....... 53lge 
May-i RD ccces a4 6 | Oct.-NOv..... ...-- 5131, | June-July.... .... 53lg¢ 
June-July — Nov.-Dec.. ....... 2a? AP eee eee 1 
July-Aug... ...... Glig | May-June........ 53!g9 ! Oct.-Nov. .... ....525gg 
Aug.-Sept ........ y 

— - WEDNESDAY. 

ae 6 July-Aug.........614g | Oct.-Nov.......... 513i¢ 
Sandone. aoe aie Aug.-Sept.. 63,4099 | Nov.-Dec.... ....- 5% 
June-July .....-... 6 | Sept.-Oct.. ....... 53139 

| THURSDAY. 

June-July ........ 6 Sept.-Oct.. ....... 53139 | July-Aug...... ... 6lig 
y weet tm 4 ideaduibiee 6530 | Nov.-Dec........ -52539 | Oct.-NOvV.........-5191g 
FRIDAY. 

June-July.... .... 6 June-July.... .... 53lg9 | May-June.... ....515;¢ 
yee tn -. «---6539 | July-Aug.... ..... Glyg | June-July ........ 515ig 
Sept.-Oct... ...... 53lao | July-Aug.........6lgq | Sept.-Oct.... ..... 515g 
Oct.-Nov.......-.- 51314 | Aug.-Sept.. .. ....61 | Nov.-De6.... ...<- 5% 4 

May-June ........ S3lee | MAY...0.- covccees 51ld1¢ 





BREADSTUFFS. 
Fripay, P. M., May 27, 1881. 

The flour market shows further and general improvement in 
prices during the past week. The demand has been good, 
both for export and consumption, and orders for desirable lines 
have not been readily filled. The low and medium “patents,” 
which were long under a cloud, and very difficult to move at 
remunerative prices, have been more salable, and the views of 
holders were more readily met. Rye flour is more firmly held. 
To-day the market was dull and prices not fully sustained. 

The wheat market has been excited and unsettled, through the 
operations of a partial “‘ corner” on June contracts here and at. 
Chicago, which has caused severe losses to “ outside” specula- 
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tors, most of whcin came from the Stock Exchange and finan- 
cial centres. The very free movements of stocks from store, 
and fresh reports of injury to the winter wheat by drought, 
promoted the speculation for a rise; and the wants of the 
“short interest ” gave it impetus. To-day the flurry had ina 
measure subsided ; in the early dealings prices declined, but 
there was a partial recovery ; No. 2 red winter sold at $1 26% 
@$1 2734 on the spot, $1 25%@$1 26%4 for June, and $1 23%@ 
$1 24%4 for July, closing at the higher figures ; No. 1 white 
remaining nearly nominal at $1 23}6@$1 24%4 on the spot, 
$1 23 for June, $1 22 for July ; spring wheat is also nearly 
nominal, but sold on the spot yesterday at $1 16 for No. 3 and 
$1 22 @$1 23 for No. 2 


Indian corn has been in demand, and Western mixed has j Philad 


brought more money. The apprehension of some scarcity be- 
fore the next crop can become available seems to have had 
some foundation. To-day the market was strong, No. 2 
mixed selling on the spot at 59c. ard 56%4c. for June. Rye has 
been dull, and barley is quite nominal. Oats have met with a 
fair trade, but speculation has been less active, No. 2 graded 
selling at 46c. for mixed and 50c. for white, and No. 2 mixed 
going at 45c. for June. 

The following are closing quotations: 





, Grain 
Ny ae bbl. $3 402 390) Wheat— 
Winter ——— embed 45 @ 475) Spring...... 0. : 12 ois 
perfine...... 425@ 450; Red winter... .. 130 
wheat extras.. 4 850 515 os winter, No. 2 1 26.901 7% 
do XX and XXX... 530@ 650; White.... ........ 16 26 
Wis. & Minn. rye mix. 550@ 585 Gael, mixed 55 -y 5919 
a 52 routes aptees. : 4 560; Wast, No.2,new. 58 @ 459 
@ 675 Western yellow... 57 @ 60 
ee hanes eedaemaiah ot Oe 825! Western white .. 58 @ 62 
city - SE ouves 510@ 615; South. yell’ w.new 58 @ 60 
Southern, a South. white,new 63 @ 66 
family brands ...... 6252 700 eeguseeresescece 109 @114 
South’n ship’s gextras. 540@ 600 /| Oats—Mixed.... .. 44 46 
Rye flour, superfine.. 5500 6 00 8 @ 53 
= - Barley—Canada W. 100 @112 
Batty GB. s00 ccce 2852 315); State, 4-rowed.. oe 6 
anita, &o.... 3302 335| State, 2-rowed... Lealiltnes 
Peas—Can’da,b.&f. en | 


(From the “‘ New York Produce Exchange Weekly.’’) 
Receipts of flour and grain at Western lake and river ports 
for the week ending May 21, 1881: 





















































































































































Flour, Wheat, Corn, Oats, Barley, Rye, 
bbls. ca. bush. bush. bush. bush. 
At— (196 fds.) (GO lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs.) 
Cago ....... 60,637 181. 323 955,159 708,197 55,513 11,612 
Milwaukee. .... 103,438 155,380 20,600 93,250 36,876 9,585 
os 920 220,961 280,222 29,728 2,050 ...... 
itidiininee 6,437 46,517 9,821 i ES eens 
Cleveland.:.... 87 15,300 44,500 21,660 ...... ....... 
Louis....... 26,170 249,086 685,210 155,145 13,000 1,460 
oon % 16,200 405,225 306,475 4,050 9.450 
ete” igen . «, iiie:*) i hie +: dene. ade -seneab 
Total . ... 208,546 884,967 2,400,737 1,320,531 113, 271 32.107 
fame time ’80. 110,252 1,262,516 3,826,109 °993,819 71,647 66,695 
Total receipts at same ports from Dec. 27 tu May 21, inclu- 
sive, for four years : 
1. 1880. 1879. 1878. 
Fiour.......bbls. 3,382,970 2,229,383 2,569,194 2,381,642 
Wheat..... bush. 15,144,458 17,002,781 22,485,293 24.680,397 
iis esnatan 34,197,999 52,300,549 31,211,969 33,030,279 
a 12,403,960 10,121, ‘B21 10,032,578 9,590,733 
Barley .......... 3,484,017 2,262,420 2,138,846 2'606,306 
chit dheeeations 687,535 834,419 1,211,654 1,647,224 
Total grain .... 66,917,964 82,571,490 67.080,440 71,555,539 
Comparative receipts (crop movement) at same ports from 
August 1 to May 21, inclusive for four years: 
1880-81! er tgee 1878-79. 1877-78. 
Flour.....-.bbls. 7,057,100 4,402,275 313,750 5,154,036 
Wheat ..... bush. 68,341,296 67,458,650 78,534,159 68,166, 283 
EER cose cvcscees 94,984,907 70,140,323 71,282,364 693,119.895 
tt cmbsissessend 34,533,465 17,917,240 = 992,590 22 ,022,290 
TT iieemeien 11,371,839 9,397,851 9,180,592 9,085 166 
lntindmeneedes 3:149,341 3,358,715 4,167,997 3,65 O41 






































Total grain.... 212,380,848 168,272,779 189,207,702 170,997,680 
Comparative shipments of flour and grain from the same 
ports from Dec. 27 to May 21, inclusive, for four years: 



































1881. 1880. 1879. 1878. 

Flour..... ..bbis. 3,294,495 2,010,034 2,698,513 2,363,221 
Wheat ..... bush. 16,194,785 14,823,797 18,328,272 21,933,682 
COER... cnc cocvccees ,034, 38,498,383 25,606,639 27,131,470 
EBB. 200 coves cces 10,737,111 7,794,661 he 91,396 5,318,860 
Barley. ........-. 1,865,399 1,466,309 863,021 1,452,720 
BRYO..22 cccccecces 30,317 770,479 i ,053,146 1,293,296 

Total grain .... 57,261,928 63,353,629 54,242,474 57,140,028 


Rail shipments from Western lake and river ports for the 
weeks ended : 











1881. 1880. 1879. 1878. 

Week Week Week Week 
May 21. May22. May24. May 23. 
BROUP. coe cecccccccese bbls. 131,490 80,116 95,271 73,979 
TED cccesve coccss bush. 407,202 181,089 625,712 369,933 
diubaiwteb sccocesboe 532,720 496,318 1,233,910 900,705 
Tidceobdepesaseseeqoese 726,386 661,573 "521, 940 620,920 
SI nsiiccabcoeccesceese 50,802 51,597 54,996 27,018 
Bi Bcncocccccctcoccscccsccs 35,107 17,280 33,526 38, (365 
a eoseeee 1,759,217 1,437,857 2,470,084 1,957,051 








(Vor. XXXT 
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: : a 
Rail and lake shipments from same ports for last four weeks: 

































































Week Flour Wheat Corn Oats B: 
May 21.174 2 oun. 2 ite a buh buh, 
**- ; . ->; Gs 374,$ 4 ] 08 
May 14... 90,181 2,006,625 1,668.638 374.964 oF 384 3 107 
May _7...122,553 2,031,328 2,380,943 439,243 47,987 251339 
April 30...166,609 1,187,940 1,999,90$ 500,062 53,695 37/079 
4 wks.554,033 8,088,707 8,424,434 2,262,877 182,868 122,249 


twiks'S0. 487.817 5,749,029 10,181,005 2,756,807 249,429 197°616 


Receipts of flour and grain at seaboard ports for the week 
euded May 21: 





Flour, Wheat, Corn, Oats, Bar 

At— bbis. SY i. oe oe oe 
New York.. ..... 73.923 1,594,412 3,373,355 210,525 37 400 27,410 
tinea ids 34,767 30,130 193,340 43,125 2,500 430 

Portland ...... WR Ere ae ae 
Montreal......... 7,831 460 76,620 65,304 1... 74033 
elphia..... 13,520 391,508 201,900 79,256 200 1,300 
Baltimore........ 4 1225 2, 23,000 .-s... 1,500 
New Orleans. .... 14,17 912 27,618 22, n° wenn pd 
Total week..... 173,528 2,554,647 3,940,883 446,438 41,100 104,673 


Cor. week ’80.... 185,079 1,655,407 2,565,670 619,255 11,881 108/452 


Total receipts at same ports from Dec. 27 to May 21, inclu- 
sive, for four years: 






































1881. 1880. 1879. 1878. 

Plour........vbls. 5,168,425 3,419, 990 3,991,943 3,390,177 
Wheat,..... bush. +4 TP 166 22,3 70, O54 32,310,754 28,056,703 
OOER. ccccccccccce 5,211,499 50,640,270 43,169,929 43,656,583 
Oaks... 200 ccs cove 8,374,966 8,133,895 ,606,766 6,573,915 
Barley .........-- 955,803 1,563,660 1,389,367 2, 186,277 
BY©.... .22.--0-- 729,871 595,038 1,425,450 1,797, 421 

Total grain .... 73,405,250 83,303,717 85,902,266 82,270,899 


The following statement, prepared by the Bureau of Statis- 
tics, will show the exports of domestic breadstuffs from the 
undermentioned customs districts, during the month of April, 
1881, and for the ten months ended the same, as compared 
with the corresponding months of the previous year: 
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* Included inthe foregoing totals are the reports from Milwaukee, 
New Haven, Portland, Richmond and Willamette, the details for April, 
1881, being as follows: 
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ilwau- New Port- Rich- Willam- 

“— Haven. land. mond. _ette. 
lyases. eg onoelln pOORIBIE NRL Oi: SAMI. CREE piss 
Seelaa eile. >). cepeeine 20,966 waaidian onda 
ORE “Siperbsnrd aii ene iat 13,698 eeuies iéadn 
eee SES CEs 358 10 
es a” i gedleins 8 ee ee eee 80 
ee oe See eda eedeen see 
ca cunedil ged ence otein nt epee oni a BT. 0)! oh Wore i 
siiedaaien 17,500 -ee--- 238,579 sovees” 300088 
Taine witaigae $ 21,000 ..---- 259,979 dates 97,210 
sais » lta A417 9,575 13,167 35,3814 
a? ehaabd 2,450 55,335 92,567 145,634 

¢ 

$ 21,000 4,600 329,012 92,567 242,924 
$ 48,500 4,456 414,588 160,339 183,938 
352,594 43,565 1,258,433 1,430,901 2,053,249 
723,503 52,923 1,061,972 1,444,408 3,926,570 


Exports from United States seaboard ports and from Montreal 
for week ending May 21, 1881: 








Flour, Wheat, Corn, Oais, Rye, Peas, 
bbls. bsuh. bush. bush. bush. bush. 

New York ..... 96,318 483,003 961,725 2,342 5,533 2,604 
Boston ......-- 684 139,003 Se. “audi, culeditehs. 2. anmieil 
cntroal (teat 11,3888 156,725 $2,014 32,012 __...... 234,835 
Philadelphia.. 2,062 177,346 * ser ©. eebas-- beceie 
Saltimore ..... ee: en CE ‘s.ccs. epegum gamma 
New Orleans. . 167 a SE. sesece-  ‘daveen  eensan 











Tota) for w’k 163,299 1,221,160 1,380,291 34,354 5,533 237,439 
Same time ’80. 108,833 2,189,685 1,750,504 92,788 41,665 91,956 


“The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake aud seaboard 
ports, and in transit by Lake canal and rail, May 21, 1881: 





























Corn, Oats, Barley, Rye, 
In store at— bush. bush. bush. bush. 
New York .....-... 284,079 521.060 41,247 31,570 
Do. afloat (est.) 1,078,000 162,000 63,000 34, 
Albany..... ....-- 9,000 12,000 2. 23.000 
Buffalo.....,...-+- 593,465 7,278 27,619 2.958 
Shicazo...4...... 2,560,984 1,411,889 96,526 30,575 
Milwaukee ....... js. 4 63,768 145,946 7,417 
BIMER .. cccccccccs nn i) icietee ~~ emacs e60nen 
TEE, dos ccccsces 221,158 37,450 SSO. - exduce 
arr 30,881 5,069 n° * demaes 
Oswego ...... .... 50,0060 ~—s......... 78,000 38, 
Bt. Louis.......... 476,314 28,7%2 1,484 3,478 
Se cdenkensces 94,875 5,008 2,806 5 
TEidscctcccee 4 SUERTE = —C Bence 7,691 39.555  ....-. 
Montreal ...... .. 3,629 f reer 43,421 
Philadelphia . .... 72,40 a § §  ‘eennin — sea 
Peoria ........- _ 186,422 180,630 317 11,238 
Indianapolis...... 1038,1 ne.  tabeen se gen 
Kansas City...... 55,840 _—————-  wstec  coonan 
Baltimore ........ ne. waedingn . gemeagt 177 appeal 
Down Mississippi. I i 
oes 1,231,780 804,089 51,202 41,307 
OB TANG. ccccces a 1,401,479 222,219 co ee 
She Sa 2,222,000 110,000 30,000 needed 
Tot. May 21, ’81 16,561,830 11,233,009 3,721,218 737.502 267,55 
May 14,°81...... 16,277,622 11,047,188 3,154,761 856,326 222,909 
. 17,656,198 11,879,y61 3,190,602 1,091,775 400,353 
April 30, ’81...... 18,526,123 13,034,769 3,161,200 1,276.178 339.587 
April 23, ’81...... 19,820,832 12,829,188 3,217,537 1.440.075 298,288 
May 22,’80...... 19,608,499 13,146,399 2,123,556 614,086 402,559 
































THE DRY GOODS TRADE. 


FRIDAY, P. M., May 27, 1881. 

The most important feature of the past week’s business has 
been a marked improvement in the demand for staple cotton 
goods by local and out-of-town jobbers, and transactions in this 
connection were large in the aggregate amount. The tone of 
the cotton goods market has consequently assumed more firm- 
hess, and prices have been advanced in not a few instances, 
owing to the meagre supplies on hand and the rising tendency 
of the staple. The woelen goods market has not materially 
changed since last reported upon, but there was a fair move- 
ment in heavy clothing woolens, partly as the result of new 
business, but chiefly on account of former orders. The demand 
at first hands for prints, lawns, dress goods and other season- 
able fabrics was quite moderate, but ginghams continued in 
good request, and a considerable business in heavy shirts and 
drawers was done by manufacturers’ agents, The jobbing 
trade was moderately active for the time of year, and large 
quantities of staple and department goods are evidently pass- 
ing into consumption, judging by the constant demand for re-as- 
Sortments by retail buyers. 

Domxstic Corron Goops.—The export movement in cotton 
goods was unusually large, 8,447 packages having been shipped 
ftom this port during the week (including 4,444 to Africa, 





Britain, 214 to France (Marseilles), 219 to U. 8. of Colombia, 91 
to Argentine Republic, 85 to Venezuela, &c.), making the total 
exports since January Ist, 59,907 packages, against 38,346 for 
the corresponding period of last year. There was an active 
demand for brown and bleached goods at first hands, and prices 
were slightly advanced, not only on low-grade fabrics, but also 
on some of the best corporation makes. Colored cottons were 
also in good request and Amoskeag denims, cheviots, &c., were 
marked up by agents. The supply of plain and colored cottons 
has rarely been so light at this stage of the season, and the 
tone of the market is unquestionably strong. Print cloths 
were very active (488,000 pieces having changed hands during 
the week) and prices continued strong, closing at 4c. for extra 
64x64s and 3 9-16@35éc. for 56x60s. Prints, lawns and printed 
cotton goods ruled quiet in first hands, but a good trade was 
reported by jobbers, and ginghams were freely distributed by 
agents and jobbers alike. 

Domestic WooLen Goozs.—The market for woolen goods has 
displayed a moderate degree of activity, owing mainly to the 
large movement on account of former orders, and prices of the 
most desirable heavy clothing woolens are steadily maintained. 
Heavy all-wool and cotton-warp cassimeres and suitings were 
in fair request by new buyers, and there was a steady inquiry 
for moderate-sized parcels of worsted coatings and overcoat- 
ings. Spring cassimeres, &c., ruled quiet in first hands, but a 
satisfactory business was reported by cloth jobbers. Kentucky 
jeans and satinets were atrifle more active, but the demand 
was irregular and confined to relatively fair makes. Flannels 
and blankets have received some attention from package 
buyers, but dealings were unimportant in the aggregate. 
Carpets were quiet with agents, but a fair call for re-assort- 
ments was reported by jobbers. Worsted dress goods and 
shawls were in light demand, but knit underwear was more 
sought for by Western buyers, who are making shipments by 
canal. 

ForztiagN Dry Goops were mostly quiet with importers, and 
the auction rooms presented no special features of interest; but 
a fair business in grenadines, buntings, and other light dress 
fabrics, was done by jobbers. Medium and fine black and 
colored silks were in steady request, as were specialties in fancy 
silks, and really desirable makes are held with more firmness, 
because of the lessened supply. 

Importations of Dry Goods. 
The importations of dry goods at this port for the week 


ending May 26, 1881 and since January 1, and the same facts 
for the corresponding periods of 1880, are as follows: 
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7457 to China, 261 to Brazil, 227 to Uruguay, 234 to Great | 
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Foreign Exchange. 


Foreign Exchange. 


Canadian Banks. 
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Drexel, Morgan & Co., 


WALL STREET, 
CORNER OF BROAD, NEW YORE. 


Drexel & Co., | Drexel, Harjes & 
Ae. SoctTu Turgp Sr.,| 31 Boulevard Haussmann: 
Philiadeiphia. Paris. 


DOMESTIC AND FOREIGN BANKERS. 
De ts received subject to Draft. Securities, Gold. 
ac.-bought one sold on Commission. Interest allowec 
xch . Commercial Credite 
Gab ned es Circular Letters for Travelers 

available in a)] parte ef the world. 
ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & CO., 


No, 22 OLD BROAD ST., LONDON, 


Brown Brothers & Co., 


No. 59 WALL ST., N. ¥., 
BUY AND SELL 
BILLS OF EXCHANGE 
ON GREAT 


RITALIN AND IRELAND FRANCE, 
RMANY, BELGIUM AND HOLLAN 


Issue Commercial and Travelers’ Credits 
IN STERLING, 

AVAILABLE IN ANY PART OF THE WORLD. 
And in Francs, in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS 
OF MONKY 





Between this and other countries, through London 
and Paris. 


Make Collections of Drafts drawn abroad on all 
points in the United States and Canada, and 
of asa: a in the United States 
oreign Countries. 


5. G. & G. C. Warp, 


AGENTS FOR 
BARING BROTHERS & COMPANY, 
62 WALL STREET. NEW YORK. 
28 STATK STREET, BOSTON. 


J. & W. Seligman & Co., 


BANKERS, 
No. 94 BROADWAY, 
NEW YORK. 


Issue Letters of Credit for Travelers, 


Payable in any part of Europe, Asia, Africa, Aus- 
tralia and America. 

Draw Bills of Exchange and make telegraphic 
transfers of money on Europe and California. 


Kidder, Peabody & Co., 


BOSTON, MASS., 
Cor. Wall and Nassau Sts., New York. 
FOREIGN BANKERS, 


CABLE TRANSFERS, BILLS OF EXCHANGE 
AND 
COMMERCIAL AND TRAVELERS’ CREDITS. 


CORRESPONDENTS: 
BARING BROTHERS & CQ@., London. 
PERIER FRERES & CO., Paris. 
MENDELSSOHN & CO., Berlin. 


Knoblauch 
& Lichtenstein, 


BANKERS, 
29 William St., cor. Exchange Place, 
NEW YORE. 
Make Telegraphic Money Transfers. 
Draw Bills of Exchange and Issue Letters o: Credit 
a)] principal cities of Europe. 
SPECIAL PARTNER, 
DEUTSCHE BANK, Berlin. 


Blake Brothers & Co, 


LONDON, ENGLAND. 
PARTNERS 
LAKE BROTHERS & CO., Boston and New York 
EMIL HEINEMANN, 
F. BARRON BLAKE, 


Grant commercial and travelers’ credits, negotiate 
igans, make advances on merchandise, and trans- 
act a general financial commission business, 


CORRESPONDENTS: 


BLAKE BROTHERS & CO., 
NEW YORK AND BOSTOR. 




















London. 


: 





August Belmont & Co., 


Nos. 19 & 21 Nassau Street, 


Issue Travelers’ Credits, available in all parts of the 
world, through the 


MESSRS. DE ROTHSCHILD 
and their correspondents. 


Also Commercial Credits and Transfers of Money 
on California, Europe and Havana. 


Joun Muwnroz & Co., 


No. 8 Wall Street, New York, 
No. 4 Post Office Square, Boston. 
CHEQUES AND CABLE TRANSFERS ON 
MUNROE & CO., PARIS. 


STERLING CHEQUES AND BILLS AT SIXTY 
DAYS’ SIGHT ON 


ALEXANDERS & CO., 





LONDON, 





CrRouULaAR NoTEes AND CREDITS FOR TRAVELERS. 


J. & J. Stuart & Co., 


33 NASSAU STREET. 


BILLS OF EXCHANGE ON 
SMATH, PAYNE & SMITH)’S, 
BANKERS, LONDON ; 
MANCHESTER & COUNTY BANK, 
“ LIMITED ;” 

MANCHESTER, PAYABLE IN LONDON; 
ULSTER BANKING COMPANY, 
BELFAST, IRELAND 
AND ON THE 
NATIONAL BANK OF SCOTLAND, 
EDINBURG, AND BRANCHES; 





ALSO, 
CABLE TRANSFERS AND LETTERS OF CREDIT 


Hilmers, McGowan & Co 


BROKERS IN 
Foreign Exchange, Stocks and Bonds, 
63 Wall Street, New York. 


Special attention paid to orders at the New York 
Stock Exchange and New York Mining Board. 














California Banks, — 
The Nevada Bank 


OF 
SAN FRANCISCO. 
New York Agency, 62 Wall St. 


SURPLUS, INVESTED IN = 8. BONDS, 
$4,000,000 GOLD 


GEORGE L. BRANDER, Agent, 


ISSUES Commercial and Travelers’ Credits, avail- 
able in any part of the world. Draw 8 Exchange, 
Soren and inland, and makes Teanefers of Money 
by Telegraph and Cable. 








THE 


Anglo-Californianx Bank 
(LIMITED). 
LONDON, Heud Office, 3 Angel Court. 
SAN FRANCISCO Office, 422 California St. 
NEW YORK Agents, J. & W. Seleman & Co, 
BOSTON Correspond’ts, Massachusetts N. B’k. 


Authorized Capital, - = $6,000,000. 
Paid up and Reserve, - 1,700,000. 


Transact a general banking business. Issue Come 
mercial credits and Bills of Exchange, avaiable in 
all parts of the world. Collections and orders for 
Bonds, Stocks, etc.,executed upon the most favor- 


ableterms. FRED’K F. LOW, 
GNAT& STEINHART., } Managers. 
P..N. LILIENTHAL, Cashier. 
Ae 











Merchants’ Bank 


_ OF 
CANADA. 
Capital, - - = $5,500,000 Paid Up, 


President, the Hon. JOHN HAMILTON, 
Vice-President, JOHN McLENNAN, Esq, 
HEAD OFFICE, MONTREAL, 
GEORGE HAGUE, General Manager. 
WM. J. INGRAM, AM, Asst. General Manager 


BANKE! KERS: 


LON ENG.—The Clydesdale Banki 
NEW PORK The Bank of Now Yoome we peg. 


The New York Agency buys and sells cman 
change, Cable Transfers, issues Credits Sterling Rr. in 
all of the world, makes collections in Canada 

and elsewhere, and issues Drafts payable ona any of 
the offices of the bank in Canada. Demand Drafts 
issued payable in Scotland and Ireland, and every 
description of foreign banking business undertaken, 


New York Agency, 48 Exchange-place, 


HENRY HAGUE 
JOHN B. HARRIS Jr.,} Agente, 


AGENCY OF THE 


BANK 


OF 


British NortH America, 


No. 52 WALL STREET, 


Buy and sell Sterling Exchange and Cable Trang- 
fers. Issue demand drafts on Scotland and Ireland, 
also on Canada, British Columbia, Portland, Oregen, 
San Francisco and Chicago. 

Bills collected and other banking business trang. 
acted. D 4. Moz AY ISH. } Agents, 


Bank of Montreal. | 


CAPITAL, oe @« 86 . $12,000,000, Gold, 
SURPLUS, = = = 5,000,000, Gold, 








GEORGE STEPHEN, President. 
Cc. F. SMITHERS, General Manager. 


NEW YORK OFFICE, 
Nos. 59 & 61 WALL STREET 


WALTER WATSOX 
ALEX’R LANG, *} Agents 





Buy and se)i Sterling Exchange, Francs and Cable 
Transfers; grant Commercial and Travelers Credits 
available in any part of the world; issue drafts on 
and make eollections in Chicago and throughout 
the Dominion of Canada. 


Lendon Office, No, 9 Birchin Lane, 





Foreign Bankers. 


Nederlandsch Indische 
Handelsbank, 


AMSTERDAM, HOLLAND. 
ESTABLISHED IN 1863. 


Paid-Up Capital, 12,000,000 Guilders 
($4,800,000 Gold.) 


ile OFFICE IN AMSTERDAM. 
Agencies in Batavia, Soerabaya and Samarang. 
Correspondents in Padang. 


Issue commercial credits, make advances on ship 
ments of staple merchandise, and transact other 
business of a financial character in connection wit 
the trade with the Dutch East Indies. 


BLAKE BROTHERS & CcO., 
AGENTS FOR NORTH AMERICA 

1% WALL STREET, NEW YORK. 
98 STATE STREET, BOSTON 








Canadian Banks, 





Imperial Bank of Canada 
Capital, $1,000,000. 


H.8. HOWLAND, Pres’t D.R. WILKIE, Cashier. 
HEAD OFFICE, TORONTO. 
BRANCHES: 


St. Catharines, Port Colborne, St. Thomas, I 
Welland, Fergus, Woodstock, Winnipeg, 


Dealers in American Canveney & Stenling iiedneniin. 


“ae 


Agents in London a agents in New y eek: 
BOSANQUET, SALT & Co. +» | BANK OF MONTREAL, 
3 Lombard Street. 58 Wall Street. 


Promptest ——~ “a paid to collections payable in | 

ony pe of Canad 
proved Danedinn business paper, payable in 

gol or currency, discounted at the Hea ffice on 





sresonable terms, and proceeds remitted to ny 
part of the United States by draft on New York. 


Nederlandsche 


‘Handel-Maatschappij 


The Netherland Trading Society 
OF HOLLAND, 
ESTABLISED 1824. 
Paid-up “era 40 00,08e Florin. 
60000. 6 
Execute orders for the purchase or a Merch 
dise, Bonds, Stocks, and other AF: Ace, tions 


United States, Europe and the East; make Collections 
buy and sell Foreign Exchange, and give advance 





upon Merchandise for Export. 
CERES GAUTE® | Mie 
NRY E N OBUANLRY, America 


H 
New YORK, January 1, 1879. 
Office, 142 Pearl Street, New Yor® 

















